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o BEIOEM. TERABHOIO—/ILIREE, ZUVEIEZZFD 50%E<NZMEEIZLEZLDTHS

o AR.HME. BM. NG, /MK, VYRFYT MRICEALTIE, ABREBREEMOELESYT 10 ITADTLY
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o EMITHIFHEANTRMBEES XU LG 10 st 3UDAKBREEULTHD

HSF AARERTDOLAR—THERELIZEY. 2 £5—DDHMELMER . BAREDEMNADSAEIF—DZRALELIVZLD
BALRICEDIEMTBEADHHESATHS, BAEXROHRSFREVNFL-LASEHICAY. EMTHICKVIRBHIZS A
LARIHZEROTLSENE L, T ERICET D,

WHICEZIL. BAOXZHRE L. EMTOZEAT. BHERF AR, SEICINEATFE TCOLYMER - GRFEQSVILT
AEEDZIWEBL T, EMBFICKEEBML TS,

ZLDEANPBGAREZER CAMEERICAY, HRAZZEFEHMEEFELTLIL, IZREDHATIE. BEEHEDNRE
HEAREHEFINDEFEEIND,

1 ‘Japanese Investment in Australia — Lessons Learnt’ (October 2016). https://www.herbertsmithfreehills.com/file/20696/download?token=0LQTFFAG

2 “M&A trends 2017/2018 — Japan’s new wave of investment into Australia”. https://www.herbertsmithfreehills.com/latest-thinking/ma-trends-2017-2018-japans-new-
wave-of-investment-into-australia (7 May 2018); “Japan-Australia M&A: Review and Trends (2017-2019)". https://www.herbertsmithfreehills.com/latest-thinkina/HZ ma
ENRDEE & Fifl-2017-2019 (19 March 2019).
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2019 EHLAARDEIZLD MEA A BIEHREFRIZITHhNI=,
BEDOERNEGIHEITFTED 2,814 455 3,000 121
oL, ER51&%61& 6 Jk 1 FEMIZEL:, B5 M&A X514
]E 777 A5 826 HHITEEMLT, HES M&A BRE & EE (T
2018 £ 18 Jk 3 FEMAH S 10 kAT LI=AY, 2018
FIZ. RBAERKITEICES. TAILIVROEERFO AT
—NEIN(EG|4£%E 6 Jk 8 TEMA) NEETIGI£EEEZHLL
(Fr-#281%H 5, °

BARLECLDIEMNADEE

HMEEERECEVTIE, BRTHRE 264 THY., BE
%81£ 2018 £ 12 B 31 HEF =T 1,060 EZFLIZDI(XS
(HRLADOHZEEIREDH 11%),4 2018 FOBAD
N EERELERICHEDEIZEMDI T 1.8% (5 10 fi1)
THo1=M.2019F 1 B~5 ATIII 7 2.4%(F 4 i1) &
BUEMERA RTINS, £z, BREIZIMICESTE 2
HMDBZHEFETHY. 2018-2019 ED - H—ERXE S
5|84 814 E=FILITELT=. 5

BE0E ZERIE, 1957 FO BRBE T E & ZHEICKE
fELfzc BAORZZREIX, HREKFNIRILF—, S,
BHOMIGRERZEMEL-LDO T, EHBER, ME
REDEREEADIA/)TAHENRDLTHST =,

EEROTA/)TABREIES BEFNTULVSAY, 2007 F LUK,
EEEWMBIVTIINT—EHENKIBICEZ TETLS,
Fr. EMEARATE~ADSAZERLEZREXNRIL. RIR.
DIILARRD AV, TEYN IR AV FE-BE. T
E.REE ITEWUSGEHEM . BEIRILY—. T9/00
—BEDFHELBAFIZLBEENLEN-2TLNS,

3 https://asia.nikkei.com/Business/Business-trends/Japan-s-M-A-boom-put-to-test-
as-recession-fears-loom.

4 Australian Bureau of Statistics, Cat. N0.5350 — International Investment Position,
Australia (8 May 2019).

5 https://dfat.gov.au/about-us/publications/trade-investment/Documents/monthly-
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2019 4, AARDEIZ LD MEA LB EH=H-FRELL
[ZHE KL, BB RF—LDEHILOTREIZ—D ZHRLN
RTENz, LT 5HEOKRE T —)LA 2019 FIZHEFIIZ
EOT:O 6

o FHETN—THR—ITAVTRIZLBH—ILLY-TUR-
AFAFIR-TLITY—XDBINEE' (IEIL%E:160
BERIL,. F/YF: 7oA —Tya(AB)1UAD)

o SEUFJERSTICEAIO0=FIL - T7—Ar RF—h-
S I —TFEF L%t (Colonial First State Global
Management) D BEYREX5ISE T (42 E=FIL. EYF O
EVIDIIVARNS G F T F—RRSUT)

o BERALUMNR—ITAUT RIZESB, ASX(F—RLF)
TEEEESIFR) D Dulux ME YR (38 E=FKIL)

o BAERMMICKS, ASX EHAO—SHDIRE/ v —
EMBEUR (17 E=RIL)

o FRIAERIZED ASX EBZa—TJ7—LHOBKEE
EENDE

Herbert Smith Freehills (THSF1) (%, 2019 (x4t A RS
NE=ZEMIZEITE MEGAEREBIIZDWWT, BATENESLT-
M&A ER 5| 42 4-ZHEZRL TS, CON, 5| EMFHRRS
Nt 22 4THY ., “B%LE5IZEIX 2578 6 TAZER
IWTHTz. CNOEEIOBRIEILUTOREYTH S,

o BUN37H.FEHSH

o AL 2018 F (36 ) hid 17%HEHN. 2017 & (33 #4)
*EETIE 27%18

o ®%A(% 2018 £ (110 {8 2000 FZEKRIL. 9 A £ XEIERE
TR) VS 134%HEA0. 2017 £ (40 {& 4000 F=K)L. 12
HMNEEEIERR) XL Tl 638%1

2019 EOEEIEHIE. BARSENSEMATISITHEEL, LY
EHEIBIELTESITH->TVAIEEREL TS, &
BT, YEE| QM STITMZ ., 2017 FEDOT—4
%5BLTI-ETHSF ARATRYEELH-FRDEE,. &
U E=AERIZ DN TEEETS,

6 Ex5|£%8 10 {85 FJLi##, Herbert Smith Freehills [, 3TV TILR/NVY -
T - F—=RSUVTELVBERRS Y b K= T VT RITHLTY —HLY
—EXFRHE

TH—R LS TS - HBBEEESR (Australian Competition and Consumer
Commission ) DEEFSL

8 ‘Japan-Australia M&A: Review and Trends (2017-2019)'".
https://www.herbertsmithfreehills.com/latest-thinking/ H & ma B[] D& ZE & Fifl-

2017-2019; see also 'Why are the Japanese Investing in Australia?’.
https://www.ajbcc.asn.au/wp-content/uploads/Why-are-the-Japanese-investing-in-

trade-data.pdf
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Australia_ AJBCC OccasionalSeries Final July-2019.pdf.
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https://www.ajbcc.asn.au/wp-content/uploads/Why-are-the-Japanese-investing-in-Australia_AJBCC_OccasionalSeries_Final_July-2019.pdf
https://www.ajbcc.asn.au/wp-content/uploads/Why-are-the-Japanese-investing-in-Australia_AJBCC_OccasionalSeries_Final_July-2019.pdf
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44, BRHBPITORSMHETIEE 6 1) . BEmMEIE. REFIC
HIYBRBRLGBUARFEREEEL TS, T =MIE.
BALENSDEREDZITANICHIRIETHY., B 25 F
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BEUAEEFMBSEIUVRENDENILEDRRET. BALE
IZESTEMERDT VDB ANEE->TIVS,

SMEHBRESNKREVOEIC A OSBRI DIRNI LMD,
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EHLEH. BEIHESINEENTIEICE T ELE
DENE. RPICESBERGRREBIVRENGTIRE 52—
VN TE BARREICESTERICHBAMGIRERRT
Hdo

BANYAFRAEMB LUV FEERLIERICHSF. BR
TEIIENDOERREEICETSREMEICHEERITTL
Bo Fl=. TR/ZHRAD—FRELT 2014 FIZHEFE (2017 &F
BED) SN [EXEHHSMERERDOHERAI(BXRRRAF2
J—kwT-a—R) A ERFEROREIOEKR. 7UTAE
AMRERDFEDERILGEEZZ(TT, DEFIBEHES &
VEARPERHOREIC—BEHTIARIZHD,

ZLOBARTEDODERESE L. BNBETOKRIBLE
INEREFRELTNS, BEOERMEE (F—H=yssn
—R)DIHZEDEIZZERITEHLL MEA IZKDERILKM
WELED,

1992 FMNTILERES L UEABHEFFR 25 FHFBEL
=45 . BATETAERBKEDF TREEZHERLTLY
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BIXEDSIR, F#-XEEBRYBILLZEBERLLTEMAI—F
—REENBERELZIHEE. DEXL-TATUTA4T4
DMERBLUREROERHFEEC L EAICEST. B
AOBRERIIENLGEFBEHTHD, FYFICE->TIFEAR
TENBEVFOIGE. BMEOEEXEBELMHIFLOD. ThE
EFCENLTELGIREERBLTL0ZDLEDRDEND
B, —HIELT, T—ILRa—RRRRO BT FARNS— TS
Balter Brewing Company W7 HEJ IL—THR—ILT425
ARINDA—ILb TR AFATYR-TILIY—XIZE
IRENTF—XDBHIFENDS, COT1s—ILTIE, 2RIEHE.
HEBBFULIEIRXRIS 5 FRMBINIEOEHTHE
FofrzLHLoN TS,

BARDOKRFLENBERLE-EMNEEDZL. HHIORE
IEMNG|EHmERE(CH=>TLVS (l:Bradken (BILEH) .
DuluxGroup (BZERALUR) . Toll (BAEBE) . Lion (F>
HR—ILT42F R) . Schweppes (ZHET IW—TFHR—ILT«
DU R) MLC (BARLER). TAL (BE—4d) . Fuji Xerox
Businessforce (Jul&k. A—XrS 7% L5
Samat DED R R-TAER -7 IR/ —L U BEEM).
Chandler MacLeod (U2 JL—kR—ILT42T X))
Programmed Maintenance Services (/3—YJLik—ILT 4

D R). Spicers (ERR#E/ IILTEE)

2019 F£IZTYF X2 (F Lube Mobile # B UXL1=A3. Lube
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Huon IT (X5 EHERBEMS LURERICL>TEESR
%, ATYMNEYLL 1= Immersive Technologies [CHLVTH,
IRYMNLDREERDREMEZTEASEMIL-F&4
ELTRENMTHONOIRBELTHD,
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2017 /5 2018 F(THhIFTT.ASX EIGHEEDEIRITILUUT

4 A REKICE ST,

o IR—YIR—NT 1245 RIZkB Programmed
Maintenance @ & X

o BILEMIZLS Bradken D EUX

o BRLEMEMRDOFEL ASG I2&S SMS
Management and Technology M & 4%

o =HMEICLD AWE DEIR

2019 L. LT A D ASX LIS EBINESIAA RSN
1=

o EB#/ ILTEEIZED Spicers DEUR
o BERANRASLUFMIKS DuluxGroup M E 4R

o KBFMEKRHZEIZLS Cynata Therapeutics [CxtT 2 E
IRE (BKET)

o BEXEOvHRIZLD CSGCDEIR

LERDOSERMICEST 3 DDEEIE. WTHETRF—L-
FT-TLUDAURINERSNT =,

RHTV/00—(E. BADOFHRER (RUFr—1XK) H'EH
RONPRBIREDOHRELTIETHIHHTHS,

BARDHAEEEICLEIZMTOREGAVFr—FrESIL

BERFIEELHERSIN TGV, 72/80—2FHTIK

LT 2 OB ESNTz,

o WEIIZES Huon IT DRIVEFXAE:IT 1V T5DER
AT FURY—ERLGZED ICT E%)

e RLUK=A90IZ&% Cloud Conformity DB YR (EZER
B 070X )T OREEEDRME)

Ffo. BIXEERIE. Z2—H DRz — )L BATF & EE

L. RA—=,7yT ORI EDOREERET A HEA/

R—2aVElHDOMRICAIFTE R =—- T 7 AR XA

(M8t 4% (Kyoso Centre) 1%L 3 HEFKRLT=,

SN EEETH T DRI E (L, REH /DS RE5H

RRICESHBNWT—ANHEEHESN, ARFRS T TIE.

CORLURDERBIEL TEE-INEZEREICHERT AL
LY,
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SMIZBFTE2/07FMAFTOCIMIBELTIE. BARLE
ARG (BA. K, KB, B, Hk) RUREN(RKR

UH— EREFAFE HRMEE. LY —(EREE T
ELBEDLEFE TS,

2019 FHIZ, KBEAUISEED BN DEMICIEES
M -oT-HY, 2018 EMD 2019 FEIZMIFTT. =FETE. =
HERI«FoovNT N —T BTEEMRE. B, 7
NENZa—Y IR T— LM BFERYR=——T70MA
RYR(ZHEET AR TOCIHNMIBETEEEEMELT
BY. BRLEN, SEFIVELOEMKBE AL IFRFETO
CrOMEBRERNRELTHRBFIZAN,. BDEZEEHTIKES
HEnbd,

BIEMERMGEALTF-T—LEZIT. EMBNBAFIL. B
AREEICKIHEBEREICAITT, BoAKRICEE, $hETD
Uiy RECEH. PPP(AREHEEMR)LLECEALT. B
AEXRITHIIEEMNGFBREDZRFAL TS,

MM Capital Partners (tHEE|& : i 90%. &7 X 1T

5%, Z7HRYRIRI AN One 5%) £, FttAEET SIMM

FYERI AV ITZRNSIFv—-T7UR 1 B 1 Z@ELT, U

TEEOAMD—FEEEZERLT=,

o HE.EE. NABEELFHNTS Energy
Infrastructure Investments M#k =X 49.9%

« Sydney Metro Northwest Rail 7AL DL 20%
o Gold Coast Light Rail 7O 7 FDHEL 30%

2019 FIZ(F, Lk DfhIzE ., BEED YAV IILEHIHFERR
hTW%, BARDKRAEM ., HhIKIRFBICKYEBLWERS
FUBEIRLF—DHISEALTEY. 5%, /oaT7EE
DFEAMBLVEEZSHFTCOHRIRENBELTIHEFAEIS
h3, TEFEEHELT. UTHAEFLNS,

o Z=HBWE(-LS Sinosteel Ocean Capital ~D
Crosslands Resources #zX D55 H]

o {REEBBEEICELD Winfield Energy ~® Rolleston Coal
Mine M3 12.5%MD 55 4]

FIUR—IWTAVT R, FE4t Lion ZBL TERLGHE
EREUT 2HOEMA/ a7 EETHNET TIE =,

o Saputo ~NDF—XEBEDFTH

« Mengniu Dairy Company (FFE) ~DIHZH LU ERE
BEDFH
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LHHHI=HHBALEOBIDE, SIEHEEHO LA
TOLBYHBENL:,

o =% UFJ {S5E4R1T (MUFG F£41)I2&k%. Colonial
First State Global Asset Management @4 O0—/\)L7
YR IROAVNEEDRIEREISET (FEYF:
Commonwealth Bank of Australia)

« Tokio Marine Management (Australasia) (RR#EL
BEIK KR 100%F=1t) I2&L5. RIZ5 |22
Accident and Health International Underwriting 0 & UX
(58Y 3 : Insurance Australia Group) . $& U Bond and
Credit Company M & IX

LEIH TR RMEHEFAEAELLIER MM KE R
MY 5. HHVEHRSAZHIRENERILTHETFHE
Shd,

2019 [2[F, ERMEN. BEMTIXEESTEZRHATS
Scott Park Group MO#= 51%&E#FL 1=,

BARDKFNDRAA—H—5ED>55, 4 1L (FEK/NDR,. K
FNDR, BIEEAR—LX ERHE) NELIZZ M THED
BEEABRIZENVCHY,. BELIRAEBSZEBRLTVDEE

Zbhb,

2019 FE (X, 4T L—av B (AR ENZINTHISIC
HEHT B MDBEEICEHR-Y—ERFRHELTS
BADYTSAv—H, BEIEDZMELEBSDEHE
KRERZ . RERICEMIERTE5—R) DBEHIHFERSN
1=.

AAEMIEL, ASX LIFETHS Orora MR/ Svsr—

DEMZEEIRLI=AY, BEEEIX. &N -=a—Y—F5 2RI

BT ARE M EREFEE (AP ) EBL-RRB L LT
BINTr—CEBEDOEEREERFICAN-FELLTEE
IZET 5,

HSF IL. 5. EEEM. FUARL—a>DF—r A=
AVM R ED BT BRATATL— 3V s BEMNEEE
THEFAILTLS,

HSF (X, 27—ARMJTA1)> % (UNIQLO) Y B SEHE

(MUINBEDTLET LITSURD, BIMERIZHEIT T
BHASDELED “made in Japan(BERE) ' ~DEEE
BYAHDD, BRFICHRFGEHEOHS -SBILEZEDHETHA

SEFERELT=, 2019 £(Z UNIQLO IXZEM T 6 [E&HZEaRL.

SN TOESEHIL 22 [E&Eho-. EMERTIIXREE ZE
PEETHE, FERBIIELOLDEDD ., UNIQLO D5FE £
[EKRIBIZHRELTLS,
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ARABELIVE (TR EZXTORE (REIRMEED
EREFEZ T EMTOERFESEFICE TS MIAER
SIOKRFZEEHDR)ITHEITHMEIFEFELTUTIEITF LN
éﬂ

o FILB LU Glencore [Z& 3 Hail Creek Coal Joint
Venture (—#R5EFE R B LV —ARK) HEIE 8%DIBINE U
(FRYF  BAREEHK)

o ERBEICKD. FOUMESHEREIAT (TSX) LIHD Novo
Resources NEE T 55 M Egina €70 IbDIE
& 40% 1S

o BHXAAX-&EALYEREME(JOGMEC) A, V14—
VXSO Mount Isa i £RILT AT IMMIB T
60% DIERFENIFG T 510, 1FIFEI~D 600 FZEFIL
DI77—LAIZEAL T, Hammer Metals E1ESLERRE
BLUEFENELHRE

o BARHG =HWiE. s, BHME., IFESRIIL
DAY= T LIZ&B . =M Grosvenor i i (R R)
DR 120%B]F (FRYF: 7oo0-TA)HY)

GU—=oT0o/00— N\yT)—(Eith) BESMRE X, 1€
KDERBIELII—DBIEEEXTHLIEDD.ESGER
B ANFUOR)DEALSIF, KYBHNLELEFTH
U, 2020 FICIEBITEENEFSEFT RIS, BRASHFD
HEIZEMNFERIALLI-FE—H (first-wave) R TH-EERE
BIEICHEDE. BALEE. BITHIZHIT)—IRIL
F—HIZENWT, [TFRDODIESHERD-OERIYEIZTE
BHEREETOMREENEZOND,

BFmEFERXICEL T, LT 2 H0m5I8 Thht,

. ERESEFHXEICLS. T—IRI—RFHYIRKR—
FRFTED Woodroffe Hotel (BZ=E %k 103) 0 B 4R (328
FHEDHEERZELTOFRELER)

o NTTHTHBARICLD. FYoRTDAT R -BEE L
M121 R—hRIZ—9AM) =k 1D 5 50%E#5F (584
F:MTAA Super)

F1-. FIK/\I R E Frasers Property (&, O34V kAU F ¥

—THIZFEF R =—DT U SIL—Y1BFETO

SEDOHD 3 Wk (Central Park Mall, DUO Retail &

Park Lane Retail) %, REIE 7 FIZFENLT=,
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REUE-EH AL DIER
B 3 EREICHE I EBEN RSN -REGEERHTHE TA—ILRELDERNEETHS,

HE|&% 2017 EH# 2018 EH## 2019 £ 4#
(BB=EFIL) (2EIZHHDEE) (A%) (A%)
0-25 7 (33%) 8 (30%) 4 (20%)
25-100 5 (24%) 4 (15%) 3 (15%)
100-500 6 (29%) 8 (30%) 7 (35%)
500+ 3 (14%) 7 (26%) 6 (30%)

H5|4%8 0~2500 FERIL, 8KV 2500 A~1EZRILD
INEUERB|IE, BE 3SERMTRALTEY. BE5I£%E 1{E~5
EZRILOPEES|EEEVETR. SEZFILEBZHIKRE
F4—ILIE, 2018 EH LU 2019 FLLEL-EMERIZH
b,

FHET W—TFHR—IWLT 12 X MUFG, BASE. BEAR
AV AERIERIZED AT - T4—ILIZEONEEY, IRED
HEBIIHAERAICHY . AX—LIFIYERSEZELTIS,

ChIE UTICEAT 5B AEROEBARES-IEITLD
ETBMKRELN,

o ASX LEBERMEDOBRIOELRUEIZ. EMICHEEDIZRE
— LA T-FLUDAUIDER)

o REVTIM GBI R (EXREMABERICEITEHE
EEWNROEMGERSBFHRE . BRUOBITFHRIMRE
PISFEYFNRGHRM T I EREROFRL—Lar -4
—EX)

HSF A3, “Herbert Smith Freehills’ public M&A report 2019”

THUF-BY.? REA—L-FT-FLUDAUREERALE- A
TED MRA T+—ILEIE. 2017 EEB LUV 2018 FE LD
1229 9 D THo71=HS. 2019 FFE (L 34 (& mLT=,
BRF—LIE. ERREICTHRLERERBENTEIIEEERT
HERICHZARLEICES T BENLGFEETHD, B
AF—LTIE, (BARBEICEHTHREHMEIT HLTEELS
B3)Ta—TVOIV ADBEESNERINSIZH., B5
FEESNTEY. BIZIFIWEIETICAIFTTORTZS21—IL
LEARET. Libh K B“all or nothing” 2D BIRTH 5, 10 L3
AEX—LIFAARTEDERRETOCREBENELHY . 5
BEAARDEIZEDINHTED MRA NG| (JFICHZRAF—
LEFRALIZT—R)DMEMT 52 EIE 2T BARTIERELY,

9 https://www.herbertsmithfreehills.com/latest-thinking/australian-public-ma-report-
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Appendix

Details of transactions surveyed

2019

Target/Seller

Description of Transaction

Deal Value

($ m)

Industry

Date Announced /
Completed

MM Capital Marubeni MM Capital Infrastructure Fund 1, operated and managed by MM Undisclosed  Infrastructure Announced 07-Jan-20
Partners Co., Ltd. Corporation Capital Partners acquired a 30% interest in the Gold Coast Light (Completed 27-Dec-19)

Rail.
Sumitomo Relialytics Sumitomo Corporation agreed to acquire a shareholding in Undisclosed  Technology and Announced 25 Dec-19
Corporation Relialytics. Media
Sumitomo Scott Park Group Sumitomo Forestry agreed to acquire a 51% shareholding in the Undisclosed  Housing, Announced 20-Dec-19
Forestry Scott Park Group. Property and

Construction

Nippon Steel, Anglo American Anglo American agreed to sell a 12% interest in the Grosvenor 208 Natural resources  Announced 27-Nov-19
Mitsui & Co, coal mine to a consortium of Nippon Steel, Mitsui, Shinsho Corp, and energy
Shinsho, Nippon Nippon Steel Trading Corp and JFE Mineral.
Steel Trading Corp
and JFE Mineral
Kokusai Pulp & Direct Paper Kokusai Pulp & Paper through its subsidiary Spicers Limited, Undisclosed  Manufacturing Announced 27-Nov-19
Paper / Spicers agreed to acquire Direct Paper. and Industrials
Japan Oil, Gas and Hammer Metals Japan Oil, Gas and Metals National Corporation (JOGMEC) has 6 Natural resources  Announced 25-Nov-19
Metals National Limited the right to earn up to a 60% interest in Hammer Metals’ Mount and energy
Corporation Isa copper-gold project in Queensland after agreeing to spend $6
(JOGMEC) million on exploration.
China Mengniu Kirin / Lion China Mengniu Dairy Company agreed to buy Lion's dairy & 600 Consumer Announced 25-Nov-19

Dairy Company

drinks business.

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market at the time of transaction announcement.
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Target/Seller

Description of Transaction

Deal Value

($ m)

Industry

Date Announced /
Completed

Outsourcing Inc. Red Appointments  Qutsourcing Inc. acquired Red Appointments Pty Ltd, the Undisclosed  Services Announced 1-Nov-19
Pty Ltd Australia based HR consultancy, Labour Hire agency, recruitment (Completed 1-Nov-19)
company, and employment agency.
Development Bank Wilsonart Aica Kogyo and Development Bank of Japan will acquire four 217.30 Manufacturing Announced 31-Oct-19
of Japan and Aica  Australia Pty Ltd Asia-Pacific units of major U.S. high-pressure laminate maker and Industrials (Completed 30-Dec-19)
Kogyo* Wilsonart LLC, including Wilsonart Australia Pty Ltd.
MM Capital Marubeni MM Capital Infrastructure Fund 1, operated and managed by MM  Undisclosed Infrastructure Announced 31-Oct-19
Partners Co., Ltd. Corporation Capital Partners acquired a 20% interest in the Sydney Metro (Completed 23-Oct-19)
Northwest Rail Project), from Marubeni Corporation.
Fuji Xerox Co., CSG Limited Fuji Xerox to acquire ASX-listed CSG Limited through a scheme 139.27 Technology and Announced 24-Oct-19
Ltd. of arrangement. Media (Completed 5-Feb-20)
Trend Micro Cloud Conformity  Trend Micro agreed to acquire Cloud Conformity. 101.94 Technology and Announced 21-Oct-19
Incorporated* Inc. Media (Completed 21-Oct-19)
Fortius Funds Frasers Property Frasers Property Australia (a Singaporean Company) and Sekisui 174.50 Housing, Announced 10-Oct-19
Management and Australia and House Australia as joint partners agreed to sell the remaining Property and
SC Capital Sekisui House three retail assets in Sydney’s Central Park development, to a Construction
Partners Group Australia consortium comprising Fortius Funds Management and SC Capital
Partners Group.
Nippon Paper Orora Limited Nippon Paper Industries agreed to acquire the Australasian 1720 Manufacturing Announced 10-Oct-19
Industries Co., (Australasian Fibre Business of ASX-listed Orora Limited. and Industrials
Ltd. Fibre Business)
Sinosteel Ocean Crosslands Mitsubishi through its subsidiary Mitsubishi Development agreed  Undisclosed  Natural resources Announced 1-Oct-19
Capital Pty Ltd Resources Pty Ltd  to sell Crosslands Resources Pty Ltd to Sinosteel Ocean Capital and energy
Pty Ltd.
Sumitomo Nufarm Limited Sumitomo Chemical acquired the South American crop protection 1200 Manufacturing Announced 30-Sep-19

Chemical Co., Ltd

and seed treatment operations from Nufarm Limited

and Industrials

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market at the time of transaction announcement.

HERBERTSMITHFREEHILLS.COM

1112



Target/Seller

Description of Transaction

Deal Value

($ m)

Industry

Date Announced /
Completed

Asahi Holdings Green Beacon Asahi Holdings Australia agreed to acquire Green Beacon Undisclosed  Consumer Announced 21-Aug-19
Australia Brewing Brewery.
Daifuku Co., Ltd* Intersystems (Asia Daifuku agreed to acquire Scarabee Aviation Group B.V Undisclosed  Manufacturing Announced 8-Aug-19
Pacific) Pty (Netherlands) and Intersystems (Asia Pacific) Pty Limited and Industrials
Limited (Australia).
Bridgestone Lube Mobile Pty Bridgestone agreed to acquire Lube Mobile. Undisclosed  Services Announced 01-Aug-19
Corporation Ltd
Asahi Group CUB Pty Ltd Asahi Group Holdings agreed to acquire CUB from Anheuser- 16000 Consumer Announced 03-Jul-19
Holdings, Ltd. Busch InBev NV. (Completed 03-Jul-19)
KYOCERA Huon IT Pty Ltd KYOCERA Document Solutions acquired Huon IT. Undisclosed  Technology and Announced 03-Jul-19
Document Media (Completed 03-Jul-19)
Solutions Inc.*
Tokio Marine Accident and Tokio Marine Holdings acquired Accident and Health Undisclosed  Financial Announced 01-Jul-19
Holdings, Inc. Health International Underwriting from CGU Insurance Limited. Services (Completed 01-Jul-19)
International
Underwriting Pty
Ltd
International Woodroffe Hotel International University of Health and Welfare acquired 19.20 Consumer Announced 26-Jun-19
University of Woodroffe Hotel. (Completed 28-Jun-19)
Health and
Welfare*
Komatsu Ltd. Immersive Komatsu agreed to acquire Immersive Technologies. Undisclosed  Services Announced 14-Jun-19
Technologies Pty
Ltd
Outsourcing Inc. Marble Group Pty Outsourcing acquired Marble Group. 25 Services Announced 07-Jun-19

Ltd

(Completed 07-Jun-19)

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market at the time of transaction announcement.
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Target/Seller

Description of Transaction

Deal Value

($ m)

Industry

Date Announced /
Completed

Sumitomo Novo Resources Sumitomo agreed to acquire up to a 40% interest in Egina Gold 42.94 Natural resources  Announced 07-Jun-19
Corporation Corporation project of Novo Resources Corporation. and energy
MM Capital Energy MM Capital Infrastructure Fund 1, operated and managed by MM Undisclosed  Infrastructure Announced 29-May-19
Partners Co., Ltd.* Infrastructure Capital Partners acquired 49.9% of the shares in Energy (Completed 27-Mar-19)
Investments Pty Infrastructure Investments from Marubeni Corporation.
Limited

Saputo Inc. Kirin / Lion Saputo through its subsidiary Saputo Dairy Australia, acquired the 280 Consumer Announced 26-Apr-19

specialty cheese business of Lion. (Completed 27-Oct-19)
Nippon Paint DuluxGroup Nippon Paint Holdings acquired ASX-listed DuluxGroup. 4203.13 Consumer Announced 17-Apr-19
Holdings Co., Ltd.* Limited (Completed 6-Aug-19)
Japan Pulp & Ball & Doggett Japan Pulp & Paper acquired the remaining 49% shareholding in 103.98 Manufacturing Announced 24-Mar-19
Paper Co., Ltd. Group Pty Ltd Ball & Doggett Group. and Industrials (Completed 24-Apr-19)
NTT Urban MTA Australia NTT Urban Development agreed to acquire a 50% interest in 121 Undisclosed  Housing, Announced 11-Apr-19
Development Superannuation Marcus Clarke Street in Canberra from MTAA Super. Property and
Corporation* Fund Pty. Limited Construction
Tokio Marine Bond and Credit Tokio Marine Management (Australasia), a subsidiary of Tokio Undisclosed  Financial Announced 9-Apr-19
Management Company Pty Marine & Nichido Fire Insurance, agreed to acquire Bond and Services (Completed 9-Apr-19)
(Australasia) Pty. Limited Credit Company.
Ltd.
Kirin / Lion Four Pillars Gin Lion agreed to acquire a 50% shareholding in Four Pillars Gin. Undisclosed  Consumer Announced 22-Mar-19
Will Group u&u Holdings and  Will Group agreed to acquire a 60% shareholding in HR firm u&u 20 Services Announced 18-Mar-19

u&u NSW

Holdings and u&u NSW.

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market at the time of transaction announcement.
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Target/Seller

Description of Transaction

Deal Value

($ m)

Industry

Date Announced /
Completed

SFoods Inc.* Monbeef Pty Ltd SFoods acquired Monbeef from Mr. Frank Ripzsam and Dorahy Undisclosed  Consumer Announced 3-Mar-19
Family. (Completed 3-Mar-19)
Nisshin Seifun Allied Pinnacle Pty  Nisshin Seifun agreed to acquire Allied Pinnacle through the 574 Consumer Announced 27-Feb-19
Group Inc.* Limited acquisition of its holding company PFG Topcol from Pacific Equity (Completed 1-Apr-19)
Partners.
Mitsui & Co., Ltd Position Partners Mitsui acquired a 20% shareholding in Position Partners. Undisclosed  Services Announced 19-Feb-19
Pty Ltd. (Completed 22-Jan-19)
Winfield Energy ICR Australia Pty Winfield Energy agreed to acquire 12.5% interest in the Rolleston  Undisclosed  Natural resources Announced 14-Feb-19
Pty Ltd Ltd and ICRA Mine via the 100% acquisition of ICR Australia Pty Ltd and ICRA and energy
Rolleston Pty Ltd Rolleston Pty Ltd from ITOCHU.
Aniplex Inc. Madman Aniplex acquired the anime business division of Madman 35 Technology and Announced 6-Feb-19
Entertainment Pty.  Entertainment. Media (Completed 6-Feb-19)
Ltd. (anime
business division)
Summit Southern Infinite Energy Sumitomo Corporation, through its wholly-owned subsidiary Undisclosed  Manufacturing Announced 24-Jan-19
Cross Power Holdings Pty Ltd. Summit Southern Cross Power Holdings, acquired Infinite and Industrials (Completed 24-Jan-19)
Holdings Pty Ltd Energy Holdings.
Kokusai Pulp & Spicers Limited Kokusai Pulp & Paper acquired ASX-listed Spicers Limited by 88.45 Manufacturing Announced 17-Jan-19
Paper Co., Ltd. way of scheme of arrangement. and Industrials (Completed 3-Jul-19)
Marubeni Nippon Steel Glencore Plc and Marubeni Corporation agreed to acquire an Undisclosed  Natural resources Announced 1-Jan-19

Corporation and
Glencore Plc;

additional 8% interest in the Hail Creek Coal Joint Venture from
Nippon Steel.

and energy

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market at the time of transaction announcement.
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2018

Seller

Description of Transaction

Deal Value

($m)

Industry

Date Announced/
Completed

GS Coal Pty Ltd, Mitsubishi GS Coal and Glencore acquired a 31.4% interest in Clermont Coal 750 Natural Announced 18-Dec-18
Glencore Coal Pty Development Mine and a 10% interest in Ulan Coal Mine from Mitsubishi resources and
Ltd Pty Ltd Development. energy
Fujitsu General Ltd Precise Air Fujitsu General, a Japan-based manufacturer of air conditioner and  Undisclosed Industrials Announced 12-Dec-18
Group surveillance cameras, acquired Australia-based air conditioning (Completed 12-Dec-18)
(Holdings) Pty company Precise Air Group.
Ltd
New Hope Mitsui & Co., New Hope Corporation agreed to acquire Mitsui's 10% interest in 215 Natural Announced 26-Nov-18
Corporation Ltd Ltd. the Bengalla Joint Venture. resources and (Completed 25-Mar-19)
energy
Misawa Homes Co., Homecorp Misawa Homes, a listed Japan-based company (part of the Toyota  Undisclosed Construction Announced 2-Nov-18
Ltd* Constructions Motors Group) engaged in manufacturing housing materials, agreed (Completed 14-Nov-18)
Pty Ltd to acquire a 51% shareholding in Homecorp Constructions, an
Australia-based residential builder.
Mitsubishi UFJ Colonial First Mitsubishi UFJ Trust and Banking Corporation, a subsidiary of 4200 Financial Announced 31-Oct-18
Trust and Banking State Global MUFG, acquired shares of nine subsidiaries of Colonial First State Services (Completed 2-Aug-19)
Corporation Asset Group Limited, which collectively represent the global asset
Management management business of Colonial First State Global Asset
Management from Australian financial group Commonwealth Bank
of Australia and its wholly-owned subsidiary Colonial First State
Group Limited.
Autobacs Seven David Winder AB7, a listed Japanese automotive products retailer, acquired a Undisclosed Consumer Announced 29-Oct-18
Co., Ltd.* Family 70% shareholding in Audioxtra International Pty Ltd, a car (Retail) (Completed 31-Oct-18)
electronics manufacturer and wholesaler.
Eneco Holdings, Refresh Group Eneco Holdings, Inc., a Japan-based company engaged in fuel 6 Consumer Announced 22-Oct-18
Inc.* Limited and gas technology business, agreed to acquire a 47.32% (Other) (Completed 31-Oct-18)

shareholding in Refresh Group Limited, an Australian-based
company engaged in the distribution of bottled water, coolers and
filtration systems.

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market at the time of transaction announcement.
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Description of Transaction

Deal Value

($ m)

Industry

Date Announced/
Completed

Press Metal Bintulu ITOCHU Press Metal purchased a 50% shareholding in Japan Alumina 250 Industrials Announced 17-Oct-18
Sdn. Bhd. Minerals & Associates (Australia) Pty Ltd from ITOCHU Minerals & Energy of (Completed 28-Feb-19)
Energy of Australia.
Australia Pty Ltd
IDOM Inc. Australia-based IDOM, a listed Japan-based company engaged in second-hand 60.78 Consumer Announced 1-Oct-18
operators of vehicles trading, acquired a group of Australia-based operators of (Retail) (Completed 1-Oct-18)
automotive automotive dealerships.
dealerships
Will Group, Inc. Australia-based Will Group, a listed Japan-based holding company of subsidiaries 13.03 Professional Announced 19-Sep-18
private investors engaged in staffing and human resources introduction, agreed to services (Completed 5-Apr-19)
acquire Quay Appointments, an Australia-based recruitment and
temporary staff services company, through its Australian subsidiary,
Ethos Beathchapman Australia Pty Ltd, from two Australia-based
private investors.
TAL Dai-ichi Life Suncorp Group Suncorp Group announced it would be selling its insurance arm, 725 Financial Announced 4-Sep-18
Australia Pty Ltd Ltd Suncorp Life & Superannuation Ltd, to TAL Dai-ichi Life Australia. Services (Completed 28-Feb-19)
Outsourcing Inc. Init Investments  Outsourcing Inc. agreed to acquire Project Management 41.42 Professional Announced 31-Aug-18
Pty Ltd; other Partners, an Australia-based provider of management consulting services (Completed 3-Sep-18)
private investors  services, from Init Investments Pty Ltd.
Hitachi Zosen Marubeni Hitachi Zosen announced it would acquire the remaining 30% of Undisclosed Industrials Announced 21-Aug-18
Corporation shares in Osmoflo Holdings, a global desalination and water (Completed 21-Aug-18)
treatment subsidiary based in Australia, from Marubeni
Corporation.
Daibiru John Holland Daibiru Corporation acquired Sydney's 275 George Street office 240 Real estate Announced 14-Aug-18
Corporation* tower, a commercial development property, from John Holland.
Fuji Oil Holdings Industrial Food Fuji Oil Holdings, a listed Japan-based company which operates Undisclosed Consumer Announced 5-Jul-18
Inc.* Services Pty Ltd  subsidiaries engaged in oil and fat, confectionery and soy protein (Foods) (Completed 5-Jul-18)

processing businesses, acquired Industrial Food Services, an
Australia-based manufacturer of chocolate and cocoa products.

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market at the time of transaction announcement.
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Description of Transaction

Deal Value

($ m)

Industry

Date Announced/
Completed

Nishio Rent All Co., Flinn Holdings Nishio Rent All, a listed Japan-based company engaged in the 8.263 Financial Announced 2-Jul-18
Ltd Pty Ltd leasing of urban and suburban construction equipment, acquired a Services (Completed 2-Jul-18)
90% shareholding in Rathorn Pty Ltd, an Australia-based fork lift
sales and rental company, through its subsidiary North Fork Pty Ltd,
from Flinn Holdings Pty Ltd.
Park24 Co., Ltd. Secure Parking Park24, a listed Japan-based parking facility operator, agreed to 47.1 Professional Announced 20-Jun-18
Pty Ltd acquire the remaining 20% of shares in Secure Parking from Orion services (Completed 2-Jul-18)
Development No 2.
Tokio Marine & Insurance Insurance Australia Group, a listed Australia-based insurance 525 Financial Announced 19-Jun-18
Nichido Fire Australia Group  company, agreed to sell 98.6% of Thailand-based Safety Insurance, Services (Completed 31-Aug-18)
Insurance Co., Ltd. 80% of Indonesia-based PT Asuransi Parolamas, and 73.07%
shareholding in Vietnam-based AAA Assurance Corporation, to
Tokio Marine.
Daido Life Integrity Life Daido Life Insurance Company agreed to acquire a 14.9% 13 Financial Announced 5-Jun-18
Insurance Australia Ltd shareholding in Integrity Life Australia Ltd. Services (Completed 30-Jun-18)
Company*
Sojitz Corporation Mitsubishi Sojitz reached an agreement with BHP and Mitsubishi to acquirea 100 Natural Announced 30-May-18
Corporation; 100% interest in the Gregory Crinum coking coal mine, which is resources and (Completed 27-Mar-19)
BHP Billiton currently owned50-50 split by BHP and Mitsubishi Corporation. energy
MS&AD Insurance Commonwealth MS&AD Insurance, through its subsidiary Mitsui Sumitomo 897.95 Financial Announced 23-May-18
Group Holdings, Inc. Bank of Insurance Company Ltd, agreed to acquire a 37.5% shareholding in Services
Australia BoComm Life Insurance Company Limited from Colonial Mutual
Life Assurance Society Ltd, a subsidiary of Commonwealth Bank of
Australia.
Nippon Suisan Seafarms Group  Nissui announced its agreement to acquire a 14.99% shareholding  24.99 Consumer Announced 22-May-18
Kaisha, Ltd* Ltd in Seafarms, a listed Australia-based aquaculture company (Foods) (Completed 7-Aug-18)
engaged in producing seafood.
Whitehaven Coal Idemitsu Kosan Idemitsu’s sale of its 30% interest in the Tarrawonga Mine to Undisclosed Natural Announced 15-May-18

Limited

Co., Ltd.

Whitehaven Coal Limited.

resources and
energy

(Completed 9-Mar-18)

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market at the time of transaction announcement.
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($ m)

Industry

Date Announced/
Completed

LIFULL Co., Ltd* Mitula Group LIFULL, a Japan-based company engaged in the operation of a 179.7641 Internet / Announced 9-May-18
Limited real-estate information portal site, acquired Mitula Group, a digital ecommerce (Completed 8-Jan-19)
classifieds group operating classifieds vertical search and portals
sites.

Mitsui & Co, Ltd BHP Billiton Ltd  Mitsui, together with AWE and Cooper Energy (listed Australia- Undisclosed Natural Announced 1-May-18
based energy and oil companies) agreed to acquire a 90% resources and (Completed 31-Dec-18)
shareholding in the Minerva Gas Plant located in Victoria, from energy
BHP Billiton.

Idemitsu Kosan Co., Trinity Idemitsu Kosan, through its wholly owned subsidiary Freedom Undisclosed Utilities Announced 9-Mar-18

Ltd Petroleum Energy Holdings Pty Ltd, acquired Trinity Petroleum Services, an (Completed 9-Mar-18)

Services Pty Ltd  Australia-based petroleum products distributor.

Bunka Shutter Co., ArcPac Garage Bunka Shutter’s acquisition of ArcPac Garage Doors Pty Ltd. 65.08 Construction Announced 22-Feb-18

Ltd* Doors Pty Ltd (Completed 1-Mar-18)

Outsourcing Inc. Jigsaw Talent Outsourcing Inc., a listed Japan-based recruitment company Undisclosed Professional Announced 7-Feb-18

Management acquired Jigsaw Talent Management, an Australia-based services (Completed 7-Feb-18)
procurement and supply chain recruitment services company.

Mitsui & Co., Ltd. AWE Limited Mitsui acquired 100% of the shares in ASX-listed AWE Limited. 602 Natural Announced 5-Feb-18
resources and (Completed 2-May-18)
energy

Gold Road Sumitomo Metal  Gold Road Resources, through its wholly-owned subsidiary, Gold 7 Natural Announced 5-Feb-18

Resources Ltd Mining Oceania Road (South Yamarna) Pty Ltd, agreed to acquire a 50% interest in resources and (Completed 4-May18)

Pty Ltd the South Yamarna Project from Sumitomo Metal Mining energy
Oceania.

Toyota Tsusho Orocobre Toyota acquired a 15% shareholding in Orocobre Limited undera 292 Natural Announced 16-Jan-18

Corporation Limited private placement and an accelerated entitlement offering. resources and (Completed 28-Feb-18)
energy

Alinta Energy Pty Engie SA and Mitsui and Engie’s sale of its Loy Yang B Power Station to Alinta 1100 Natural Announced 15-Jan-18

Ltd Mitsui & Co., Energy. Alinta purchased the total 100% interest for the power resources and

Ltd. station, of which Mitsui owned 30%. energy

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market at the time of transaction announcement.
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Description of Transaction

Deal Value

(3 m)

Industry

Date Announced/
Completed

Aniplex Inc.* Madman Japan-based anime and music production company (subsidiary of 105 Media & Announced 17-Feb-18
Entertainment Sony Music Entertainment (Japan)) Aniplex Inc.’s acquisition of a Communications (Completed 15-Nov-17)
Pty Ltd 30% shareholding in Madman Entertainment.

Will Group. Inc.* Briarfield Pty. Will Group's Singapore based subsidiary WILL Group Asia Pacific  14.34 Professional Announced 19-Dec-17
Ltd.; Pte. Ltd.’s acquisition of 60% of DFP Recruitment from Australian services (Completed 5-Jan-18)
van Strokom Hill sellers.

Pty. Ltd. and a
private investor

Mimaki Engineering Rimslow Global Mimaki’s acquisition of Rimslow Global Pty Ltd. Undisclosed  Industrials Announced 1-Dec-17

Co., Ltd.* Pty Ltd

Daiwa House Rawson Group Daiwa House’s acquisition of Rawson Group. 413 Housing Announced 28-Nov-17

Industry* (Completed 14-Feb-18)

GIKEN LTD.* J Steel Group Pty  GIKEN LTD's acquisition of a 50.10% shareholding in J Steel 11.02 Construction Announced 27-Nov-17
Limited Group Pty Limited. (Completed 13-Dec-17)

Sumitomo Chemical Botanical Sumitomo Chemical’s 82.9% acquisition of Botanical Resources 177.09 Chemicals Announced 22-Nov-17

Australia Resources Australia. (Completed 22-Nov-17)
Australia

ZE Holdings Inc.* Sydney College ZE Holdings acquisition of 100% of each of Sydney College of Undisclosed  Education Announced 1-Nov-17
of English Pty English Pty Ltd and Australian Collect of Business Pty Ltd.

Ltd and
Australian
Collect of
Business Pty Ltd
Mitsui and BHP Peabody Energy BHP Billiton and Mitsui’s acquisition of a 50% shareholding in the 26 Natural Announced 27-Oct-17

Billiton

Corporation

Red Mountain Joint Venture from Peabody Energy Corporation.

resources and
energy

(Completed 27-Oct-17)

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market at the time of transaction announcement.
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Blackstone Group Astro Japan Blackstone Group’s acquisition of Japanese assets from Astro 430 Real estate Announced 4-Oct-17
LP Property Group Japan Property Group. (Completed 1-Aug-17)
Megmilk Snow Udder Delights Megmilk Snow Brand’s acquisition of a 90% shareholding in 14 Consumer Announced 29-Sep-17
Brand Co., Ltd.* Group Pty Ltd Udder Delights Group. (Foods) (Completed 29-Sep-17)
Yancoal Australia Mitsubishi Mitsubishi’s sale of its 28.9% interest in the Warkworth and 289 Natural Announced 26-Sep-17
Limited Corporation 32.4% interest in the Hunter Valley Operation coal mines to resources and (Completed 7-Mar-18)
Yancoal. energy
Oji Fibre Solutions Cardboard Oji Fibre Solutions’ (a subsidiary of Oji Holdings) acquisition of Undisclosed = Manufacturing Announced 25-Sep-17
(AUS) Pty Ltd Cartons Pty Ltd Cardboard Cartons and established it as a new company, Oji (Completed 25-Sep-17)
Cardboard Carton Solutions.
Beijing Enterprises Mitsubishi Mitsubishi, Innovation Network and JGC’s sale of their 250 Utilities Announced 13-Sep-17
Water Group Limited Corporation respective interests in the water plant operator TRILITY Group to (Completed 24-Apr-18)
(60%) Innovation  Beijing Enterprises Water.
Network
Corporation
(30%) JGC
Corporation
(10%)
Nishio Rent All Co., North Fork Pty Nishio Rent’s acquisition of an 80% majority interest in Fork 33 Industrials Announced 11-Sep-17
Ltd.* Ltd Force Group. Completed 1-Oct-17)
Mitsubishi Olam Mitsubishi Corporation acquired the remaining 20% shareholding 11 Consumer Announced 4-Sep-17
Corporation International in Agrex Australia, an Australia-based company engaged in (Foods) (Completed 4-Sep-17)
storage, logistics, trading and marketing of food grains and nuts
from Olam International. Olam had exercised its put option under a
shareholders deed dated 23 June 2014, from when Mitsubishi
acquired an 80% shareholding in Agrex.
MS&AD Insurance Challenger MS&AD Insurance Group’s acquisition of a 6.26% shareholding in 500 Financial Announced 15-Aug-17
Group Holdings Inc.* Limited Challenger Limited. services (Completed 23-Aug-17)

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market at the time of transaction announcement.
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($ m)

Industry

Date Announced/
Completed

Asahi Kasei Homes McDonald Jones  Asahi Kasei’s acquisition of a 40% shareholding in McDonald Undisclosed  Housing Announced 1-Aug-17
Corp.* Homes Pty Ltd Jones Homes. (Completed 1-Aug-17)
Persol Holdings Co., Programmed Persol Holdings’ acquisition of Programmed Maintenance 978 Manufacturing Announced 14-Jul-17
Ltd* Maintenance Services Limited. (Completed 11-Oct-17)
Services Limited
Prince Hotels Inc.* StayWell Prince Hotels’ acquisition of StayWell Hospitality Group. 50 Leisure / hotels Announced 3-Jul-17
Hospitality Group (Completed 30-Sep-17)
Pty Ltd
Toshiba Mitsubishi - Real Time TMEIC's acquisition of Real Time Consultants. Undisclosed  Technology Announced 30-Jun-17
Electric Industrial Consultants (industrials)
Systems Corp. (Aust) Pty Ltd
(TMEIC)*
ASG / Nomura SMS Nomura Research Institute's subsidiary ASG’s acquisition of 124 Technology (IT Announced 20-Jun-17
Research Institute Management and ~ SMS Management and Technology Limited. services) (Completed 26-Sep-17)
Technology
Limited
Daikin Industries Ltd  Airmaster Daikin Industries’ acquisition of Airmaster Australia. 100 Manufacturing Announced 21-Jun-17
Australia Pty Ltd (Completed 30-Jun-17)
WingArclst Inc.* Space Time WingArclst’s acquisition of Space Time Research from Starfish Undisclosed  Technology Announced 9-May-17
Research Pty Ltd  Ventures, a business intelligence and enterprise analytics software (software)
provider.
Japan Pulp and Maui Capital Japan Pulp and Paper’s acquisition of a 51% shareholding in Ball 75 Manufacturing Announced 12-Apr-17
Paper Company Limited & Doggett Group from private equity firm, Maui Capital Limited. (Completed 3-Jul-17)
Limited*
Komatsu Ltd. Mining3 Komatsu’s acquisition of MineWare (a solutions provider for Undisclosed  Technology Announced 31-Mar-17
mining equipment) from Mining3. (software) Completed 31-Mar-17

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market at the time of transaction announcement.
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Hitachi Construction Bradken Limited Hitachi’s acquisition of 100% of Bradken. 976 Manufacturing Announced 9-Mar-17
Machinery Co., Ltd.
Kajima Corporation Cockram Kajima’s acquisition of a majority interest in Cockram Undisclosed  Construction Announced 2-Mar-17
Construction Constructions.
Limited
Infrastructure Mitsui & Co., Ltd.  Mitsui’s sale of its renewable energy asset, Bald Hills Windfarm,  Undisclosed  Natural Announced 28-Feb-17
Capital Group to Infrastructure Capital Group. resources and
Limited energy
Institutional buyers Mitsui & Co., Ltd.  Mitsui’s sale of 1.37% of its interest in Sims Metal Management. Undisclosed  Natural Announced 23-Feb-17
resources and
energy
COSMOS INITIA Co Waldorf COSMOS INITIA and Daiwa Living’s acquisition of a 75% 35 Real estate Announced 1-Feb-17
Ltd and Daiwa Apartments shareholding in Waldorf Apartments Group. (Completed 1-Feb-17)
Living Management Group
Co. Ltd.*
Will Group. Inc.* Ethos Will Group’s acquisition of a 71.43% shareholding in Ethos 11 Professional Announced 20-Jan-17
Beathchapman Beathchapman. services (Completed 25-Jan-17)
Fujifilm Cynata Fujifilm’s acquisition of a 10% shareholding in Cynata 3.97 Health Announced 19-Jan-17
Therapeutics Therapeutics Limited.
Takara Holdings Nippon Food Takara's acquisition of a 51% shareholding in Nippon Food 16.05 Consumer Announced 16-Jan-17
Inc.* Supplies Supplies. (Foods) (Completed 17-Jan-17)
Company Pty Ltd
Park24* Secure Parking Park24’s acquisition of an 80% shareholding in Secure Parking. 206 Real estate Announced 7-Dec-16

(Completed 18-Jan-17)

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market at the time of transaction announcement.
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I'rom Group Co., CMAX Clinical I'rom Group’s acquisition of CMAX Clinical Research from IDT 16.16 Health Announced 25-Oct-16
Ltd.* Research Pty Ltd  Australia Limited. (Completed 23-Aug-17)
Hitachi Zosen* Shine Hitachi Zosen’s acquisition of a 70% shareholding in Osmoflo Undisclosed Industrials Announced 03-Oct-16

Investments Pty Holdings. (Completed 9-Mar-17)

Ltd; Shine

Investments

International Pty

Ltd

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market at the time of transaction announcement.
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