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Victoria’s Health Technology industry is thriving

Victoria has built a globally competitive health and medical research system catalysed by State Government investment in science and 
research capability that began over twenty years ago

31,400 
people 

employed in 
the industry

$21.4B
sector 

revenue

$3.1B
sector value 

added

$3.5B
exports

(including 56% 
of Australia’s 

pharma 
products)

2,000
local and 

international 
businesses 

based in 
Victoria
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9 of the top 10  listed Biotech companies are based in Victoria

64% of the combined market capitalisation of 
ASX Biotechnology and Medical Technology 
companies are based in Victoria*

Top Fifteen ASX Pharmaceutical Companies*

Total Australian companies market capitalisation (A$m)*

RANK STATE
MARKETCAP 

(A$m) COMPANY
1 VIC 97,424.8 CSL LIMITED
2 VIC 1,649.0 CLINUVEL PHARMACEUTICALS LIMITED
3 NSW 1,561.0 BLACKMORES LIMITED
4 VIC 1,018.1 POLYNOVO LIMITED
5 SA 807.3 MAYNE PHARMA GROUP LIMITED
6 VIC 735.5 MESOBLAST LIMITED
7 VIC 588.0 SIGMA HEALTHCARE LIMITED
8 VIC 505.5 STARPHARMA HOLDINGS LIMITED
9 VIC 347.2 MEDICAL DEVELOPMENTS INTERNATIONAL LIMITED

10 VIC 318.8 CLOVER CORPORATION LIMITED
11 NZ 287.1 AFP PHARMACEUTICALS LIMITED
12 VIC 276.9 CANN GROUP LIMITED
13 VIC 270.8 TELIX PHARMACEUTICALS LIMITED

14 VIC 269.1 PARADIGM BIOPHARMACEUTICALS LIMITED
15 VIC 167.1 OPTHEA LIMITED 

NSW,
$34,563 

VIC,
$115,471 

USA,
$17,565 

NZ, 
$9,997 
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Victoria’s competitive research funding continues to lead nationally

Quality of Early Stage Research

Rank Administering Institution State Amount

1 Monash University VIC $147,650,688

2 University of Melbourne VIC $138,208,930

3 University of New South Wales NSW $82,488,912

4 University of Sydney NSW $81,317,415

5 University of Queensland QLD $64,227,064

6 Walter and Eliza Hall Institute 
of Medical Research VIC $36,600,654

7 University of Western Australia WA $30,360,858

8 QIMR Berghofer Medical 
Research Institute QLD $24,107,301

9 University of Newcastle NSW $23,551,573

10 University of Adelaide SA $21,311,495

Three of the top ten NHMRC funded 
Australian organisations in 2019 are based 
in Victoria

Victoria’s NHMRC early 
stage research funding 
has been growing over 

the past 18 years and has 
consistently delivered 

over 40% of total NHMRC 
funding to Victorian 

organisations
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Australia is a leading destination for pharmaceutical clinical trials

Australia has key strengths in clinical trials The largest global pharmaceutical groups choose 
Australia for their clinical trials
Top Industry Sponsors for Australian Clinical Trials7
Jan 1, 2012 and Dec 31, 2016

60 1200 20 40 80 140100 160

Trial count

Early-phase clinical trials are 28% cheaper 
in Australia vs. the US, and 60% cheaper after tax 
incentives2

Lower costs relative 
to other large 
markets

Timeline for preparing documents for clinical trial 
applications is 1 month for Australia vs. 2-3 months for 
the US3

99% of Phase I trials to begin within a week 
of registration4

Clinical studies can be initiated at any time before or 
during the Investigational New Drug (IND) application 
process5

Accelerated 
timeline

Australian clinical data and results are accepted  by 
international regulatory agencies, including the US Food 
and Drug Administration and European Medicines Agency6

International 
recognition 
of trial data
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Victoria has specialist capabilities in virology, immunology and infectious diseases

• Melbourne has key specialist capabilities in:

o Viral biology and identification

o Epidemiology and disease surveillance

o Vaccine Development

o Clinical trials

o Infectious Disease diagnostics

o Manufacturing

Leading universities

Australian Institute for Infectious Disease (AIID)
The AIID is a new $650 million initiative supported by the 
Victorian Government to enhance 
• research, 
• public health, 
• educational and 
• translational capability 
in infectious diseases, including COVID-19 and other major 
global health issues.
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The Victorian Heart Hospital

The Victorian Heart Hospital will be comprised of strategically 
located and purpose-built facilities to significantly expand 

both the existing capacity and models of care and to enable a 
flexible and proactive approach to new treatment paradigms 

and rapidly evolving technology. 

The design will be both patient-centred and service-
orientated to enhance patient experience and create a 

seamless patient flow.

The hospital will be a landmark facility and the first of its kind 
in Australia.

it will be built at the Monash University Clayton campus and 
is due to be completed in 2022.

.

Research will be a key component of the Victorian Heart 
Hospital, housing the Monash Cardiovascular Research Centre, 
the research arm of Monash Heart and a research centre of 
Monash University. 

This will create new and expanded opportunities for medical 
research, accelerating the transition of discoveries into timely 
and meaningful outcomes

The Victorian Heart Hospital will be a centre for education; through a 
Monash Health and Monash University partnership.

The hospital will provide training options for undergraduate and 
postgraduate medical, nursing and science students, subspecialty training 
fellowships for cardiologists and cardiac surgeons, and provision of PhD 

and Masters placements for health professionals

Research Platform Technologies
Industry and academic Networks Discovery research

Product Development and 
Commercialisation

The Victorian Government in partnership with Monash Health and Monash University is building Australia’s first heart hospital – the 
Victorian Heart Hospital 

Monash University has established its Victoria’s Health Innovation Centre, 
including a flagship cardiovascular disease-focused research accelerator, 
HeartLabs which will has a focus on:

• translation and commercialising clinical research
• cardiac technology 
• models of care 
• drug discovery 
• biomedical engineering 

It  will provide accommodation for aligned companies and strategic 
industry commercial partners
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mRNA Victoria

Victorian Government established a new body mRNA Victoria to establish mRNA vaccine and therapeutic manufacturing in Melbourne

•established a new body mRNA Victoria supported by a science 
advisory group of industry and technical experts
•Charged with building the state’s mRNA manufacturing capability to 
deliver vaccines 

Moderna, Inc. to build a state-of-the-art 
messenger RNA (mRNA) vaccine 
manufacturing facility in Victoria
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Breakthrough Victoria

Breakthrough Victoria is an independent company that will invest $2b in research and ideas with
strong commercial potential in five growth sectors: 

HEALTH & LIFE  
SCIENCES

CLEAN
ECONOMY

DIGITAL
TECHNOL-

OGIES

ADVANCED
MANU-

FACTURING

AGRI-FOOD
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Australian Medtech Manufacturing Centre (AMMC)

AMMC is a $20 million Victorian Government initiative that will support the growth and competitive success of medical technology (medtech) manufacturing in 
Victoria, creating new jobs, enhancing skills and increasing investment

AMMC will work with the sector to deliver on three strategic 
priorities:

In partnership with health agencies, industry and peak bodies, AMMC will 
champion, identify and develop new manufacturing opportunities and 
supporting stronger collaboration and connectivity across the sector with 
targeted partnerships

Current Programs
• ICN Medtech Industry Adviser Support
• Medtech Manufacturing Capability Program
• Health led Manufacturing Innovation Program

Grow local medtech
innovation and 

manufacturers in health 
procurement

1

Grow the Victorian 
medtech manufacturing 

sector, creating new 
demand and supply side 
ecosystem capability and 

capacity 

2

Drive connectivity and 
collaboration across 

government, industry, 
health, manufacturing, 
cross sector and global 

partnerships 

3
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For International partners Victoria offers

AMMC is a $20 million Victorian Government initiative that will support the growth and competitive success of medical technology (medtech) manufacturing in 
Victoria, creating new jobs, enhancing skills and increasing investment

• Strong healthcare consumer ecosystems, market 
dynamics and regulatory frameworks ensure 
technologies developed and piloted in Australia are 
scalable to major global markets.

• Geography supports 24/7 development cycle and an 
opportunity to share and develop skills across 
international project teams

• Proven model for scalability between geographies –
with many global companies operating in the 
Victorian and Australian market from US, UK, EU, 
Korea, Japan, ASEAN, China, India, MENA, NZ

A low-risk and efficient testbed to 
deploy, pilot & benchmark early-stage 
medtech solutions for scaling to global 
growth markets

• Digitally literate clinical specialists keen 
to adopt new processes and technologies

• Patient demand for access to new treatments and 
innovation

• Domestic market aligning investment opportunities 
with highest burden of disease – oncology, 
cardiovascular disease, and mental health.

• Single payer system - leads to easier and more 
seamless adoption of new processes and 
technologies

An ideal R&D location for medtech, 
pharmaceutical development and
digital health solutions

• A strong healthcare ecosystem that is attractive for 
global partners and collaborators

• An innovation culture
• A sophisticated medical research environment 
• An ideal location for clinical trials with rapid 

approvals and robust regulatory frameworks
• End to end medtech capabilities from research and 

development and clinical trials, to commercial 
production and manufacturing

• Sophisticated supporting specialist service providers 
and ecosystem 

A robust and resilient 
healthcare system
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Victoria has a long-standing and robust relationship with Japan 

Japan is Victoria's third largest trading partner and there are approximately 190 Japanese companies currently operating in Victoria.

Victoria has a number of sister-city relationships 
with Japan including Melbourne and Osaka, whilst 
Victoria and Aichi prefecture are sister states. 

Some recent Japanese-Victorian partnerships
• Astellas Institute for Regenerative Medicine /Exopharm - working to validate exopharm’s exosome technology
• Takeda Pharmaceutical Company /Monash Institute of Pharmaceutical Sciences (MIPS) -working to develop new medicines to treat 

gastroenterology diseases
• Takeda/Biocurate - working collaboratively to share commercial and scientific expertise
• FUJIFILM Corporation/Cynata -clinical and commercial manufacturing services for Cynata’s regenerative medicine products
• JCR Pharmaceuticals Co. Ltd/Mesoblast Limited -partnership for using Mesoblast’s stem cell products to treat neonatal hypoxic 

ischemic encephalopathy
• Ulvac/Monash University -developing cutting-edge fabrication technologies with a particular focus on medical diagnostics and related 

biomedical fields. 
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