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VARG TAZA MER/RREINOE) &

HS BRRRAS(ESE RV 2 2 B Bl (INFEAN—R) 394H D, 555
Kid. ZZEUFMEFEIRTTIC K Colonial First State (Commonwealth
Bank of Australia®7 2w k< % XV I OBEIN GIfESR
V) TH-Tzo RERIIMFTNRSA VT HBED TR TH 720N
BRI TR ZDRI T KBIEFADT T BRLNS,

KEIZED S B 6tfid. SMNEEDRXD30%H 5100% DTS
WARBHE [ TH T, TN DD S B2, HARHENMEAEL
TWISRYIE TR « T3V —BE OB O H (CHYIpE /ALY
T—ILkB0A VY UBARKIIFEEFDTEH, ZETNOY SR
MZ&BZLT7 B M BXUCI—FVREMERDHD) TH B, R0
DU, Mi—=A /)T HEBDZEN: (MS&ADA VT aTIV A T
W—T F=NVTU VT RKDF ¥ LT —\D6.26%HE) TH
'DTCO

KA PHEN T B XUV RO b D E
HAMBEIC L BASX F—RA NSV 7EEZRHG A IGO0
BHEfHFIC KB EINZEH ON—I)VHD / Programmed Maintenance,
=¥ / AWE, AN / Bradken, ¥R B IEZET / SMS
Management and Technology) “®. ASX 3G 3END15%HE D

SN / Orocobre, HASIKPE / Seafarms Group) R EEEUREIN
2o

NSO [DIHWIE, 7Y 7 KFEICBIFE KOLHAE Y R A
BTHH. BICHROZEMEENEII O— )by T — %1
LLTHEH, TN EEMEDIERZH LTV B T —ADNZ,

OB |

INBHENTOWBEG [ ORI | B 1481 T ~2{55T
SR T ZOZ A2 TF5H 5 RVLLTOE NCEHL TN S,

M Natural resources and energy
B Manufacturing and industrials
Consumer

Financial services

Housing and construction

Services

Professional services
Technology
Other

HORUEIS (DA — W05 14D BB &

15 DS (P 5E L)

Y (%)

1-25 39%
25-100 32%
100-250 29%

TS LT BIBEEG AN H D | BkL 7527 2—Ic B0 5 HA
DFFEX - HUNMPEEDY, HEEME OB S IREMEDH DI DR
TR EUTEMNERA, IO Z2EDTWHEEZENS,

SERER B
2017-184FIC B B XM DOMEME UT, LITSmMNEEIT 5N 5,

B TV — IR | BPEDV YA 7Y Y Fitds itk

Hif - T3V F— 1o Z—OHG [BHIE, R TRARLE>THD
%o TDELINFHIRIFTHBH, HAMZERERIER, NG, Skiif
5 [ ERHEOZRLUTN S, HARDRRERHEDZ I, BHED
VHA7)V)58E TR SE DB FERC I 7o, (KRl -/ > a7 &
FHPEDFCHD 245 TOBHY, TS LIFe IR, FEROFTH
WEDIRMMEZBAREMEE EZA S NS,

1990ERDN TV R, HAMRZEIC KBZNTOEPECANE EIE
EXLBAZIENGED ST, TET 1 Tk DI, — e
N ADBREHEAND 2T b, Z DI EIREED Y T2 7 7%
E=THUCT LFDOXS B RN TE TV S,

o ZZEM I KB, Rio Tinto Hunter ValleyH 3 X UWarkworth &
IREE D7eH (HF : Yancoal) . 7L 7 EY MK UI—F ViR
MEASDFEH (H T Glencore)



IERBERT SMITH FREEHILLS

o HOEHLPEIC X5, TarrawongalRFMELS30% D5 H! (BT
Whitehaven Coal)

ZHWPEIC KB, Sims Metal ManagementD35431.37%5 41 (B
T BEEERE SV IL—T) | Loy Yang B Power StationfE4530%7c Al
(ETF: Alinta Energy) \ N A AR AT HEMELT10%7eH (H
' New Hope Corporation)

o [EREIBIRINC KB, South YamamaHiMELR50% D7 (H
F-:Gold Road Resources)

o PHERLRGFIC KD, TIVITREBERSE T—AL— -7 )LIFIV] D
575%5c i (BT : Press Metal Bintulu of Malaysia (3 & FHZAY
20%1RE) )

5. KIRIT ARG R IC B U TLE. 201853 LU T2 O BIVEY
51 TbN TV,

o “HPIFEIC KD, STIWNH AT T N ONELE0% TS (AWESS
KU Cooper Energy& DILFRIEIN, 720 F 1 BHP)

o MHIC KB, ZLdV—+ 7514 F LIERERHIAER 0D100% % B S
GED T BHPHB XU =255

7o, EEHINEE, FEAMB RIS K5 A7 2 AINGT O x
7 Y, 20185 NI A A MG Z BRI L 7eC £ TH B, [7 72 7 b
&, AU A JERA. KBRAT A, B A A, W RGN <A/ )
TAHEEHELLTSBMLTW S,

T IV F—HC T 2 HAREOREL BHFIEML TV 5,
REMBNE, NIRRT, BIRBAFE. FEE. AL BXUH
SMBUGHDBET S, IKET T IAF 2 — BERFEETH S (2019
EETTE) o

A—FATFV— (BIEFREHEENOGH) &, HilgT oy
—®DWindlab&#HEL , 74— X5 FMNCBFZE )] K -8
MHREFRF T O 27 ML TS (REEHIERER
1,200MW, 407 AT G) o —JFPIRELE. JRU 17 EE et Bald
Hills Windfarm” Infrastructure Capital Group™~\FeEI L7z AN, 5 | & ki &
SN CHARE L XV — DR EHENET L LTV 3,

(. Mt K TR
131 - WM — BT REROHH

NS O2ERT Tl FEREEOTE AL E 2 T FE - il
BB LU ERDOMEAZ, RO [BHDI%Z 1Tz, HH
FREEZ, HEOAFEEA—H—D=tHEMER I HEL
122 TH %, BRI, LRI —I A1 KB McDonald Jones
Homes\D40%HE. K2 V7 AIZ K BRawson Groupd100%EIN
(421,300 5E RV . YT HR—LIC K BHomecorp Constructions
DA—V 5 FINDOFEF 4L DO51%EINTH 5,

KHNTAUZ, Rawson GroupDEIITINZ , —E R T /S—hAV b
HEIBAL, FINBRTZ 22—V —F 2 R T1,5008DY—E 27
IN—F AV G 9 B Waldorf Apartments® [R| S5 4P 75% 7 Hi &
L7z 3,500/75¢R)L) o

Z DAth, BUS SN HE HTE A DORUR NT 2RSS Mk eI
70y 27 MFICEN LTS,

FEELANDO BT, 7V Y ARTIVAStaywell Hospitality

Group (Park Regis7Z > RFZ5# =) OHEIN (500075 L) 2@ T
SMTSEB AR Uz, £72. 73—224 1XSecure ParkingZZz HIX (2
6005 Rb, 4,710 S RIVO_EREEID . AT av - Zi—
FE ARV DHotel W developmentd50%7% BN L7z,

HEMABIADELLE T 2017-2019

F 1z, 20184ESHICIE. ZA LIV, ¥ F=—HLLMX (275
George St.) IC20204E5E R T RED TN - 4 7+ AC VBT Sy
T 7 ML T2E4,000 5 RIVIRE LT,

KT D 27 b RIS T A 2 PFENDWITE

Za—Y IR =)L, EZ NI TN, EIBRFOERA VTS
T NCIEM L LD DH AR ERTIHIE. HABES D
ZEHETOBNH TH %, 2017F DFIZEFRA= 2 — A3, BEEHE
FRICE B, ARV AILDIEFK 2 Cockram ConstructiondD< ¥ 5
V71 BINTH A9, BEEFRIE. THUTHEILB20154EIICOND Y
Jal T BERIRLT VS,

Fiz, 20174EDEFRITIE, FWHENTAY Steel Group (& R=—ARHlL
O, FEFRTEMFM O ANNTEB KCERY—LC X&) D
50.1% 2 S Uiz,

[AIRRIC, 20184EICid, UL Vv Z—HY, ArcPac Garage Doors
(6,508}75: RIL) FB3K T Steel-Line Garage Doors (W NEHL—
R8s - fae B3) ZEINLTz,

T 7Y R Gl RO R RUYE

HARD SR —E A2tid, 20184 I SN TOEIUTHR B2 7R~
U EMNKFRITO/ a7 Bz N LTz, Th5id, 2015-164F
DEFERICEHE L2 XA T —)IViciiZ R L, SMIRITH
Bancassurance U\ A2 7 52 A—ERITIC KB RBERERGE) &
HBEL., RBEEBIOCYLIVARRIIA Y NEERFZHLIZEDT
5%,

Suncorp Group &, fRBRZFEZELFTD Suncorp Life & Superannuation’z
71##1,500/5 5% RJLCTAL Dai-ichi Life Australialc 72 A1 L7z,
Commonwealth Bank of Australia (&, Colonial First State Global Asset

Management’z = ZUFMSFEIRITICR AT 2 EME AR LTV S,

ZOMDFTBHE FLL D@D TH %,

e MS&ADA 2> a7 SV AT IV—T1 &%, BoComm Life Insurance
MD37.5% =N (52D T : Commonwealth Bank of Australia F-2#ED
Colonial Mutual Life Assurance Society)

o V=—"Efic KB, Clearview\D15%HE
o KIREMNITE ., Integrity Life Australia™\0D14.9%H&

o dixiiii EHBhC X%, ASX_EInsurance Australia Group DB e 77
DT Tt (RATR1198.6%. 1V R T F21180%, NEF L
T24t73.07%) DEUN

AFPREEHLE ZR & SN BEEFUTE VB2 /R LU TED, 20184

I, Westpacis K UNational Australia Bank DV AT AMEZFEITL

TWa,

FFERE, BIZIELL OIS HSEE T a2 7 M3 %7 7

AFVAEENCEBHLT VS,

o HELZEw bR T AV B I20174E12 A, MESERILDT AR~
IAT4 T 7Y R H T 7> R &L

o AFITHUT. —ZURBUTB IO =M AT KB > T 570
VM BIUHEAETIVF—T OV I MIFEL R LTS
HL. = heEs|

o AL G 2017 RIS SIS EFRAT, TV o s T A
VABIOTRY R T AT AEICBH

o JRR I FXHVA | F2E 7 Bh



HERBERT SMITH FREEHILLS

BtoB & BtoC : /\V 2 — « F = — DRk
BtoB — Y —E AEIC KT S ik

P—EZETOEIUT. NEESNTHEDONLEE |4E81°2,540)7 5
Rive, AINHFRERS DA A > L in>TW0 5, BIREHEE, BtoCT
1372 < BtoBOVEEIICZ W, B IE LA N O2FEIC KR T E 5,

o HAMBENY T TA1 - INFeF — ORI H- 728D

o B VT IS KB, ASX R, SpicersDEIIY

o =TI\ AT LD, AudioXtra International D70%EIN

o HAHY YV REHIC KB, BIBallD51%HAS, 35K CIRIELS [ F]H
Liz=a—Y—5 > RDAarque GroupDEIR

o BHR—IVT 1 RIC K%, Nippon Food Supplies Company®D<3
a7 B

o FPR—IVTAVTAICEKD, VA=V AT RN TORER—) L
i TigaE

o {EMALEAIC K 5. Botanical Resources AustraliaE2lY

o HARIEDEIHZE - i e R DILAZH- TR D

o ZRELVVEKRTFOMREL Y M —IUIC KB, Fork Force Group
B & UFlinn Holdings (74— 7 hDfR5¢E - L&) DI0%E
Y

o ZEFREBLE KT O 1l-E3F)UC K. Precise Air Group (¥
VIR —C AR TF 2 R) DEIL

o BAFUC L%, AirmasterElY

BtoBIL I 5 %5 —DDRH L. MTREMEFRICBII2EETH
%o AARBENMAE T2EHMMEB LT/ I\ ZEIEE5E LT
SHBONFERREDOTESTFO—AZ D BAREENEZ SN
%O

FERRKFDOYIIV—IR—)IV T V7 A 2015451 ASX FD
Chandler Macleod. Peoplebank. Advantage ProfessionalZ =X L. 5%
INTEHTBA LTz, 2017-184FICIE, AT DRI R DKL LT
AV

o FEBICEHFEKRFOIS—)VHDHY, ASX HEOAM Y —E 222
#:Programmed Maintenance’z 7{%7,800/5 5% R)L TN

o T 4)LII—TIT KB, DFP Recruitment®60%33 & U'Ethos
BeathChapman®71.43%DHS (20174F128) | BXUQuay
AppointmentsELY (20184E9H)

o MHBNEXEZTFHNIZT I M= 0 TIc kD, A\MIRESH
Jigsaw TalentDEI (201842H) . BLXURHIV VT2 T
#:Project Management Partners®'EUY (20184E8H. 4,142/7 55 R
V)

BtoC — 777 K FH B 513 2 JEA 11D

2017-18FRIC BV T, HE M7 Z—TDOMSATEEIDMEIML TV 5,
AARMPIEIZ. BRI F 2 —V DEREIE T TR, FEEME
DIRZHRLTCNWBERENS,

Bt FOREESR T, IERZ KOREDM TONTOBHN, LTI
oMy, FHSEGE R OB HAI STz,

o BHIRTINVICKD, 7T L— RO F—X ittt Udder

HEM&ABAIDEZZE T 2017-2019

Delights Group®D90% &N
o ATBIMIIIV XS, FEHHTF 3 aL— Mgt Industrial
Food ServicesDEIY

o HAIKPEIC XKD, ASX 50D T #hHA Seafarms Group®
14.99% &

o [ RILZAIC XK. Botanical Resources Australiadd82.9%H{{S

FREADDHRHITIE, HIEDHARREI TG, WHROSNE
EOHMMZTED UTOY D7 RS~ — 7 v EABAT %
Tz, HINDHEMEL T T3,

HETHZESTIE, IDOMAY, 20154EDDVG Automotive Group (P4
—ALZVTEAUIDT 4 —F—) DEIICKE, €7 MU TARILD
Andrew & Wallis Motor GroupZ BN L7z,

BT 7/ vy — I [ OREs K Tk

BRETT 7/ 00—1%, HARDUF/VEZREDREEN S HOUE
DELTHE DT SND, FIMTld. Atlassian, Canva, WiseTech
GlobalZx EDHFMNENZRE LTS, EEOHAMNHIC XS T
BHEINEHIX, LLFO@ED TH %,

o HZ ZEBBEET AT LIC KB, Real Time Consultants®EIIY

o WRHEAWIZEMNC XS, SMS Management and Technology D ELY

o UL VT T—71st ICKB. Space Time Research®EIY
NB72/0d—] BEEREENZDFELZEDRTHEICBOTE, &7 7

/BYV—ICEHUIEMEARG DR EN S,

o HAT3ER 12 &% Osmoflo Holdings (7K /KAL. « FE 3 FH/K UL ER =R
%) OEIY

o AVICKD, BB I UM /172 B & LizMineWare
GV ) 2—2 3> TN A R—) DEIY

o KOEREREIOE WS RELE OIS MR ZITO T 2 A F—
T4 VT R &%, Refresh Group Limited Q57+ ARV ¥ a—&
—) "DOHE

o LIFULL CRENEE - (25201 MEEE) 1K 5. Mitula Group CREIEET
TV —artA MERE) OEINL, HEE I, BIOHGE UTHRE
TL, WEE G RRTHLEOTHRIT IS A ETEH L
FOFFE LT, FEHIMHET 3,



{ERBERT SMITH FREEHILLS HZEM&ATDELZL Tl 2017-2019

20194ED AL

PRI E A FTHREBTO TN TOEELEE (DY R—FFEEIFEDWTYHHTOREL L LT S BOHEARBIEIC
LHONEHEIBARLTO LY R ZHEEL TV EE X S,

ASX_FIGSED B I - ASX G EEANDOREEINE I, 5% EFLEEZISNS, HARMBEDK D LU
WETFIEE SRS [RAF—LF T T LAV ZHOWSHEFEEZ TS,

@0

BT/ 0P — BT 7/ A=A 2 RS HARPIRIC XS IHBE TORET v ALHEA TS T
H55. WM ZERY R—1I5A 2Fa—Z—0 HIHIEFEOWIHR 702 27 SOy 87— hihnE
FEMICHETE S B, AARDIRERE SN TOHEIMBIEDORER R 2 KO CEDODH %,

KA T75TaT 7 bV RPN Y ) =R 7 — 7 TOFHEHEER T O 27 b, U AI—RER - 4
B WS - PHERIXBF 7Ty x 7 b, Z DM @EsE < fwhi - BE sk 70> = 7 ML, BUHIED A > 7 FBHH
7OV MHEEIENTID. Bk - 338 - il - @Rl — AR ED BT, HAR XD LD EEETH A, M
B EAR DR EABITTEIU TV B EEIBWRTSH %, FEEREIC, = a—T AT 2 —ILAMNBEH, =
FER T4 F vV T)—T HiL. ZZEITELZTNTNEFSE Uz, R T Oy 2 7 McEb 3 BRAGEZRYIDIC,
BRSNS,

HIRDY YA )L HARDRR A I K2 —fER7x EDOMERE se AMEm3 kR LD D, [ERFHIC K D ERBUC LR LT E
BREIUCHET VT —HEANDRENMEX 2 TH S5,

ERBICT VAR I IAY b HAEROSYNTH TOELZLZT L VAR, BRET VAR I A M
NOEFILRDTFHEN S,

1B - Wi i - BUHEE (HIE A D HAMRZED, ZEM T OR7E 2 FEHIILR OB 5. HEI/ N O HIIC B
SHIRETE, 25V AABRREOTIFHHBAL ZEZ 5N %,

BRI (AT L—2 3 80  HARZENSMTIGIE T 2B, DB BRI - T —ERZi Mt LTW
BHADY T ZAY = WG ISEOSMNERZH S OMBEILR EHEZ, FRRICSINTER r—AEE X515,

DOGO® O

of
ol

hoe: 77 —ARVTAY 2 (Uniglo) RE st (Muji) ZRED T LI 7L T TV R, 5IEFERENMHFEINST
V7K S DEEEE R DIABRDD, 8 TIRFEHOME - BB LEED S L Ebhn %,

o

B - TV F— HARDREMERD BRI 2R TOBERIA. LNG, JFRR (—i I 4L OBI.LHEF)
AT, BHAE (U F L, 79V, =)L) REARRET 3L+ —, KRB EETEH LRSS,

b
A

B 1 2RI XA EIVDHIZ Y101, BHFOREMRET T/aL, T 027 bADREL FHEN
%o




HERBERT SMITH FREEHILLS

Herbert Smith FreehillsicDWT

Herbert Smith Freehills (HSF) (&5 Ny 77 52D 7a— )L - a—
7—LEUT, HAEREMNZ Z8 ., HFL27D0ANCBWTE 74 A8
Faﬁb HMMOmDY—E 250 — UL T0E T, I
BOTERKDOEREHEIITHD . SNMEATEFTDT FINA A5
IR T — IV SFEIITE N EEE LR TVETD,

HSFOHZE TS0 T4 A« F—LIlF, TEHINA YU VI DZEMNAD
¥ - HEIC BT A EADEADT FNA b Ui &
DR ENTED, HABZEADY —H)IVY—E BT, EFI
REEEELTOET,

B
STHEBLCA VT IRANTIF v —
PEERLIC, HREENE S5 4
—ARSUTICEBIFEIMEAB L TIVE
7z 2830, HEBRANDOEBRD R
fliEN. 20164 I HE LI 1EA

AT IAVTLA SHIEACREISE R AL (HA) 41
ISTPF—A—ARTVT g pigin i,
T +61 2 9225 5980
ian.williams@hsf.com HAZBRE
HAGERE iR ks (N2) R A,

F—A LTV TOMEA/ DL
Wbz, B L OEABHITHUTIE

| JRONT FoSA Rz fifit, RRCE R T
‘L WF—BIOA VT IARTIF ¥ —IC
e . BEHIY B SR IR, 20114ED HE AT
A7y Ry CHEREL. SV 7l e LT
J8—=hF— | HH e
T +81 35412 5453
damien.roberts@hsf.com FIAZERE )

NAATI (A=A RSV 7 Mg—D3@ERZE -
FHRRE AR E ESRAEED) @G, H
AGERE) TR — B (ND Z a8,

HZ

EMEAEADEY

XLl 2017-2019 08

ARRD AT R 7557268 F DM IFEHIO 55 HSFE2AFHCRI S
LTHD, I IS8 (RENTWAEE [DHEEED &, FEEssEE
FIVETES>TOE T, COXSREEEIFEL BRI, 1‘%/‘173

S TERICE

ST HARRED =Z—RI S A B BN RY — )L -

F—UERERMLTVET, Tz, HSFHSE S 7 70 X F—LIE,
HAPZEDNE R EICE D BTN 2TV, BED0H

BIDDEATEBENZ D ZA T > b EHITS

FRY)— I RXT 1)V
VT TIVIAR | A —
ArZVUT

T +61 29225 5306
natalie.mcdowell@hsf.com

v 4

{1/
it
VANZ S F S Qi
T+61 29322 4023
hiroko.ito@hsf.com

HELTWET,

BT

FIERTZIINF— AV TFANT T
F ¥ — D FICBIFBMEA, IVBXU Y
O MERICOWT, HRD Y 54
7V MY iR—h, ZEHBBERESDT
a—F v —J—=Z—Z 7 )—TDIL[HE
EIJ RETHO, HEBERICHEBELAF

AL UCHERE,

HAGRREN

HAGERE 1R BR — R (ND R,

BT

WA T4 A TOREREBRZHT5T
7AFT VAT A=A TUTAD
A LB T B HABERIE AL
YR—b, YHBF AL, HAD

WIFABIOCHEA—ANTUTHAK
EREIC BV TR E L LTEIRS,

HASGEHE )
HATEEN, HABXUY F=—T

B2 BG LI HAGEDR AT T
A—T1—,



HERBERT SMITH FREEHILLS HSM&AFAIDELZEL Tl 2017-2019 09

Details of transactions surveyed

Target/Seller Description of Transaction Deal Value Industry Date
($m) Completed/
Announced
LIFULL Co., Ltd.* Mitula Group Limited ~ LIFULL, a Japan-based company engaged inthe  179.7641 Internet/ Completed
operation of a real-estate information portal site, ecommerce 8-Jan-19
acquired Mitula Group, a digital classifieds (Announced
group operating classifieds vertical search and 9-May-18)

portals sites.

GS Coal Pty Ltd, Mitsubishi GS Coal (50% owned by Sumitomo Corporation 750 Natural resources 18-Dec-18
Glencore Coal Development Pty Ltd  and Glencore) acquired a 31.4% interest in and energy
Pty Ltd Clermont Coal Mine and Glencore acquired a

10% interest in Ulan Coal Mine from Mitsubishi
Development.

Fujitsu General  Precise Air Group Fujitsu General, a Japan-based manufacturer of ~ Undisclosed Industrials 12-Dec-18**
Ltd (Holdings) Pty Ltd air conditioner and surveillance cameras,

acquired Australia-based air conditioning

company Precise Air Group.

New Hope Mitsui & Co., Ltd. New Hope Corporation agreed to acquire Mitsui's 215 Natural resources 26-Nov-18
Corporation Ltd 10% interest in the Bengalla Joint Venture. and energy

Misawa Homes Homecorp Misawa Homes, a listed Japan-based company ~ Undisclosed Construction 2-Nov-18**
Co., Ltd.* Constructions Pty Ltd  engaged in manufacturing housing materials,

agreed to acquire a 51% stake in Homecorp
Constructions, an Australia-based
residential builder.

Autobacs Seven David Winder Family ~ AB7, a listed Japanese automotive products Undisclosed Consumer 29-Oct-18
Co., Ltd.* retailer, acquired a 70% stake in AudioXtra (Retail)

International Pty Ltd, a car electronics

manufacturer and wholesaler.

Mitsubishi UF) ~ Commonwealth Bank  CBA announced it would be selling its global 4130 Financial Services 31-Oct-18
Trust and of Australia asset management business, Colonial First State

Banking Global Asset Management, to MUFJ.

Corporation

Eneco Holdings, Refresh Group Limited Eneco Holdings, Inc., a Japan-based company 6 Consumer 22-Oct-18
Inc.* engaged in fuel and gas technology business, (Other)

agreed to acquire a 47.32% stake in Refresh
Group Limited, an Australian-based company
engaged in the distribution of bottled water,
coolers and filtration systems.

Press Metal ITOCHU Minerals & Press Metal purchased a 50% stake in Japan 250 Industrials Completed

Bintulu Sdn. Energy of Australia Alumina Associates (Australia) Pty Ltd from 28-Feb-19

Bhd. Pty Ltd ITOCHU Minerals & Energy of Australia (Announced
Australia Pty Ltd. 17-Oct-18)

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market.
**indicates the date on which a transaction was announced and completed. Where no indication is given, the date displayed is the date of announcement.
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Details of transactions surveyed continued

Target/Seller

Description of Transaction
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Deal Value

($m)

Industry

Date
Completed/
Announced

IDOM Inc.

Will Group, Inc.

Mitsubishi
Corporation

TAL Dai-ichi Life
Australia Pty
Ltd

Outsourcing Inc.

Hitachi Zosen

Daibiru
Corporation*

Fuji Oil Holdings
Inc.*

Andrews & Wallis

Group Pty Ltd; Airport
Motor Group Pty Ltd;

Wirraway Motor
Company Pty Ltd;

Fields Motor Company

Pty Ltd; Montague
Motor Company
Pty Ltd

Australia-based
private investors

Olam International

Suncorp Group Ltd

Init Investments Pty

Ltd; other private
investors

Marubeni Corporation

John Holland

Industrial Food
Services Pty Ltd

IDOM, a listed Japan-based company engaged
in second-hand vehicles trading, acquired a
group of Australia-based operators of
automotive dealerships.

Will Group, a listed Japan-based holding
company of subsidiaries engaged in staffing and
human resources introduction, agreed to acquire
Quay Appointments, an Australia-based
recruitment and temporary staff services
company, through its Australian subsidiary,
Ethos BeathChapman Australia Pty Ltd, from
two Australia-based private investors.

Mitsubishi Corporation acquired the remaining
20% shareholding in Agrex Australia, an
Australia-based company engaged in storage,
logistics, trading and marketing of food grains
and nuts from Olam International.

Suncorp Group sold its insurance arm, Suncorp
Life & Superannuation Ltd, to TAL Dai-ichi Life
Australia.

Outsourcing Inc. agreed to acquire Project
Management Partners, an Australia-based
provider of management consulting services,
from Init Investments Pty Ltd.

Hitachi Zosen announced it would acquire the
remaining 30% of shares in Osmoflo Holdings, a
global desalination and water treatment subsidiary
based in Australia, from Marubeni Corporation.

Daibiru Corporation acquired Sydney's 275
George Street office tower, a commercial
development property, from John Holland.

Fuji Oil Holdings Inc., a listed Japan-based
company which operates subsidiaries engaged
in oil and fat, confectionery and soy protein
processing businesses, acquired Industrial Food
Services, an Australia-based manufacturer of
chocolate and cocoa products.

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market.
**indicates the date on which a transaction was announced and completed. Where no indication is given, the date displayed is the date of announcement.

60.78

13.03

n

725

41.42

Undisclosed

240

Undisclosed

Consumer
(Retail)

Professional
services

Consumer
(Foods)

Financial Services

Professional
services

Industrials

Real estate

Consumer
(Foods)

1-Oct-18**

19-Sep-18

4-Sep-18**

Completed
28-Feb-19
(Announced
4-Sep-18)

31-Aug-18

21-Aug-18**

14-Aug-18**

5-Jul-18**
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Details of transactions surveyed continued

Target/Seller Description of Transaction Deal Value Industry DE
($ m) Completed/
Announced
Nishio Rent All  Flinn Holdings Pty Ltd  Nishio Rent All, a listed Japan-based company 8.263 Financial Services 2-Jul-18**
Co., Ltd. engaged in the leasing of urban and suburban

construction equipment, acquired a 90% stake
in Rathorn Pty Ltd, an Australia-based fork lift
sales and rental company, through its subsidiary
North Fork Pty Ltd, from Flinn Holdings Pty Ltd.

Park24 Co., Ltd. Secure Parking Pty Ltd Park24, a listed Japan-based parking facility 471 Professional 20-Jun-18
operator, agreed to acquire the remaining 20% services
of shares in Secure Parking from Orion
Development No 2.

Tokio Marine &  Insurance Australia Insurance Australia Group, a listed 525 Financial Services 19-Jun-18
Nichido Fire Group Australia-based insurance company, agreed to

Insurance Co., sell 98.6% of Thailand-based Safety Insurance,

Ltd. 80% of Indonesia-based PT Asuransi Parolamas,

and 73.07% stake in Vietnam-based AAA
Assurance Corporation, to Tokio Marine.

Daido Life Integrity Life Australia Daido Life Insurance Company agreed to 13 Financial Services 5-Jun-18
Insurance Ltd acquire a 14.9% shareholding in Integrity Life
Company* Australia Ltd.
Sojitz Mitsubishi Sojitz reached an agreement with BHP and 100 Natural resources 30-May-18
Corporation Corporation; BHP Mitsubishi to acquire a 100% interest in the and energy

Billiton Gregory Crinum coking coal mine, which is

currently jointly owned in a 50-50 split between
subsidiaries of BHP and Mitsubishi.

MS&AD Commonwealth Bank  MS&AD Insurance Group Holdings, through its  897.95 Financial Services 23-May-18
Insurance of Australia subsidiary Mitsui Sumitomo Insurance

Group Holdings, Company Ltd, agreed to acquire a 37.5% stake in

Inc. BoCommLife Insurance Company from Colonial

Mutual Life Assurance Society Ltd, a subsidiary
of Commonwealth Bank of Australia.

Nippon Suisan Seafarms Group Ltd Nissui announced its agreement to acquire a 2499 Consumer 22-May-18
Kaisha, Ltd* 14.99% shareholding in Seafarms Group Ltd, a (Foods)

listed Australia-based aquaculture company

engaged in producing seafood.

Whitehaven Idemitsu Australia Idemitsu's sale of its 30% interest in the Undisclosed Natural resources 15-May-18**
Coal Limited Resources Pty Ltd Tarrawonga Mine to Whitehaven Coal Limited. and energy

Mitsui & Co., AWE Limited Mitsui acquired 100% of the shares in 602 Natural resources 2-May-18**
Ltd. ASX-listed AWE Limited. and energy

Mitsui & Co., BHP Billiton Ltd Mitsui, together with AWE and Cooper Energy Undisclosed Natural resources 1-May-18
Ltd. (listed Australia-based energy and oil companies) and energy

agreed to acquire a 90% stake in the Minerva Gas
Plant located in Victoria, from BHP Billiton.

Idemitsu Kosan  Trinity Petroleum Idemitsu Kosan, through its wholly owned Undisclosed Utilities 9-Mar-18**
Co, Ltd. Services Pty Ltd subsidiary Freedom Energy Holdings Pty Ltd,

acquired Trinity Petroleum Services, an

Australia-based petroleum products distributor.

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market.
**indicates the date on which a transaction was announced and completed. Where no indication is given, the date displayed is the date of announcement.
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Details of transactions surveyed continued

Target/Seller

Description of Transaction
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Deal Value

($m)

Industry

Date
Completed/
Announced

Yancoal

Bunka Shutter
Co., Ltd.*

Daiwa House
Industry*

Outsourcing Inc.

Gold Road
Resources Ltd

Toyota Tsusho
Corporation

Alinta Energy

Will Group. Inc.

GIKEN LTD*

Mimaki
Engineering Co.,
Ltd.*

Sumitomo
Chemical

Aniplex Inc.*

ZE Holdings
Inc.*

Mitsui and BHP
Billiton

Mitsubishi
Corporation

ArcPac Garage Doors
Pty Ltd

Rawson Group

Jigsaw Talent
Management

Sumitomo Metal
Mining Oceania Pty
Ltd

Orocobre Limited

Engie and Mitsui

Briarfield Pty Ltd, van
Stokrom Hill Pty Ltd
and private investor

J Steel Group Pty
Limited

Rimslow Global Pty
Ltd

Botanical Resources
Australia

Madman
Entertainment Pty Ltd

Sydney College of
English Pty Ltd and
Australian Collect of
Business Pty Ltd

Peabody Energy
Corporation

Mitsubishi's sale of its 28.9% interest in the
Warkworth and 32.4% interest in the Hunter
Valley Operation coal mines to Yancoal.

Bunka Shutter acquired ArcPac Garage Doors
Pty Ltd.

Daiwa House Industry's acquisition of Rawson
Group.

Outsourcing Inc., a listed Japan-based
recruitment company acquired Jigsaw Talent
Management, an Australia-based procurement
and supply chain recruitment services company.

Gold Road Resources, through its wholly-owned
subsidiary, Gold Road (South Yamarna) Pty Ltd,
agreed to acquire a 50% interest in the South
Yamarna Project from Sumitomo Metal

Mining Oceania.

Toyota acquired a 15% stake in Orocobre
Limited under a private placement and an
accelerated entitlement offering.

Mitsui and Engie's sale of its Loy Yang B Power
Station to Alinta Energy. Alinta purchased the
total 100% interest for the power station, of
which Mitsui owned 30%.

Will Group's Singapore based subsidiary WILL
Group Asia Pacific Pte. Ltd's acquisition of 60%
of DFP Recruitment from Australian sellers.

GIKEN's acquisition of a 50.10% stake in J Steel
Group Pty Limited.

Mimaki's acquisition of Rimslow Global Pty Ltd.

Sumitomo Chemical's 82.9% acquisition of
Botanical Resources Australia.

Japan-based anime and music production
company (subsidiary of Sony Music
Entertainment (Japan)) Aniplex Inc.'s acquisition
of a 30% stake in Madman Entertainment.

ZE Holdings acquisition of 100% of each of
Sydney College of English Pty Ltd and
Australian Collect of Business Pty Ltd.

BHP Billiton's and Mitsui's acquisition of a 50%
stake in the Red Mountain Joint Venture from
Peabody Energy Corporation.

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market.
**indicates the date on which a transaction was announced and completed. Where no indication is given, the date displayed is the date of announcement.

289

65.08

413

Undisclosed

292

1100

14.34

11.02

Undisclosed

177.09

10.5

Undisclosed

26

Natural resources
and energy

Construction

Housing

Professional
services

Natural resources
and energy

Natural resources
and energy

Natural resources
and energy

Professional
services

Construction

Industrials

Chemicals

Media &

Communications

Education

Natural resources
and energy

7-Mar-18**

22-Feb-18

14-Feb-18**

7-Feb-18**

5-Feb-18

16-Jan-18

15-Jan-18

5-Jan-18**

13-Dec-17**

1-Dec-17

22-Nov-17**

15-Nov-17

1-Nov-17

27-Oct-17**
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Details of transactions surveyed continued

Target/Seller

Description of Transaction
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Deal Value

($m)

Industry

Date
Completed/
Announced

Persol Holdings
Co. Ltd*

Nishio Rent*

Prince Hotels
Inc.*

Megmilk Snow
Brand Co., Ltd*

ASG / Nomura
Research
Institute

Oji Fibre
Solutions (AUS)
Pty Ltd

Beijing
Enterprises
Water Group
Limited

I'rom Group Co.,
Ltd.*

MS&AD
Insurance Group
Holdings Inc.*

Blackstone
Group LP

Asahi Kasei
Homes*

Japan Pulp and
Paper Company
Limited*

Toshiba
Mitsubishi

- Electric
Industrial
Systems Corp.
(TMEIC)*

Daikin
Industries Ltd

Programmed
Maintenance Services
Limited

North Fork Pty Ltd

StayWell Hospitality
Group Pty Ltd

Udder Delights Group
Pty Ltd

SMS Management
and Technology
Limited

Cardboard Cartons
Pty Ltd

Mitsubishi Corporation
(60%) Innovation
Network Corporation
(30%) JGC
Corporation (10%)

CMAX Clinical
Research Pty Ltd

Challenger Limited

Astro Japan Property
Group

McDonald Jones
Homes Pty Ltd

Maui Capital Limited

Real Time Consultants
(Aust) Pty Ltd

Airmaster Australia
Pty Ltd

Persol Holdings' acquisition of Programmed
Maintenance Services Limited.

Nishio Rent's acquisition of an 80% majority
stake in Fork Force Group.

Prince Hotels' acquisition of StayWell
Hospitality Group.

Megmilk Snow Brand's acquisition of a 90%
stake in Udder Delights Group.

Nomura Research Institute's subsidiary ASG's
acquisition of SMS Management and
Technology Limited.

Oji Fibre Solutions' (a subsidiary of Oji Holdings)
acquisition of Cardboard Cartons and
established it as a new company, Oji Cardboard
Carton Solutions.

Mitsubishi, Innovation Network and JGC
sold their respective interests in the water
plant operator Trility Group to Beijing
Enterprises Water.

I'rom Group Co., Ltd acquisition of CMAX Clinical
Research Pty Ltd from IDT Australia Limited.

MS&AD Insurance Group Holdings' acquisition
of a 6.26% stake in Challenger Limited.

Blackstone Group's acquisition of Japanese
assets from Astro Japan Property Group.

Asahi Kasei's acquisition of a 40% shareholding
in McDonald Jones Homes.

Japan Pulp and Paper Company's acquisition of
a 51% stake in BJ Ball AU from private equity
firm, Maui Capital Limited.

TMEIC's acquisition of Real Time Consultants.

Daikin Industries’ acquisition of Airmaster
Australia.

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market.
**indicates the date on which a transaction was announced and completed. Where no indication is given, the date displayed is the date of announcement.

978

33

50

124

Undisclosed

250

16.16

500

430

Undisclosed

75

Undisclosed

100

Manufacturing

Industrials
Leisure / hotels
Consumer
(Foods)
Technology (IT

services)

Manufacturing

Utilities

Health

Financial services

Real estate

Housing

Manufacturing

Technology
(industrials)

Manufacturing

1-Oct-17**

1-Oct-17**

30-Sep-17**

29-Sep-17**

26-Sep-17**

25-Sep-17

13-Sep-17

23-Aug-17**

23-Aug-17**

1-Aug-17

31-Jul-17**

3-Jul-17+*

30-Jun-17**

21-Jun-17**
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Details of transactions surveyed continued

Target/Seller

Description of Transaction
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Deal Value

($m)

Industry

Date
Completed/
Announced

WingArclst
Inc.*

Komatsu Ltd.

Hitachi
Construction
Machinery Co.,
Ltd.

Kajima
Corporation

Infrastructure
Capital Group

Institutional
buyers

Hitachi Zosen*

COSMOS INITIA
Coltdand
Daiwa Living
Management
Co. Ltd*

Will Group. Inc.*

FujiFilm

Park24*

Takara Holdings
Inc.*

Space Time Research
Pty Ltd

Mining3

Bradken Limited

Cockram
Constructions

Mitsui & Co., Ltd.

Mitsui & Co., Ltd.

Shine Investments Pty
Ltd; Shine Investments
International Pty Ltd

Waldorf Apartments
Group

Ethos BeathChapman

Cynata Therapeutics
Limited

Secure Parking

Nippon Food Supplies
Company Pty Ltd

WingArclst Inc.'s acquisition of Space Time
Research Pty Ltd from Starfish Ventures Pty
Ltd, a business intelligence and enterprise
analytics software provider.

Komatsu's acquisition of MineWare (a solutions
provider for mining equipment) from Mining3.

Hitachi's acquisition of 100% of Bradken.

Kajima's acquisition of a majority stake in
Cockram Constructions.

Mitsui's sale of its renewable energy asset, Bald

Hills Windfarm, to Infrastructure Capital Group.

Mitsui's sale of 1.37% of its interest in Sims
Metal Management.

Hitachi Zosen's acquisition of a 70% stake in
Osmoflo Holdings.

COSMOS INITIA's acquisition of a 75% stake in
Waldorf Apartments Group.

Will Group's acquisition of a 71.43% stake in
Ethos BeathChapman.

FujiFilm's acquisition of a 10% stake in Cynata
Therapeutics Limited.

Park24's acquisition of an 80% stake in Secure
Parking.

Takara's acquisition of a 51% stake in Nippon
Food Supplies.

*indicates a new entrant or an entrant which had not previously been active in the Australian M&A market.
**indicates the date on which a transaction was announced and completed. Where no indication is given, the date displayed is the date of announcement.

Undisclosed

Undisclosed

976

Undisclosed

Undisclosed

Undisclosed

Undisclosed

35

3.97

206

16.5

Technology
(software)

Technology
(software)

Manufacturing

Construction

Natural resources

and energy

Natural resources

and energy

Industrials

Real estate

Professional
services

Health

Real estate

Consumer
(Foods)

5-May-17

31-Mar-17**

9-Mar-17**

2-Mar-17**

28-Feb-17**

23-Feb-17**

14-Feb-17**

1-Feb-17**

25-Jan-17**

19-Jan-17

18-Jan-17**

17-Jan-17**
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